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ABOUT US

The Singapore Judo Federation is the national controlling
body for the sport of Judo in Singapore. Our objectives are:
to promote the practice and development of the sport of
Judo through the organizing of national competitions; the
development and training of competent officials and
qualified judo coaches; and the provision of a pathway for
athletes to excel in the sport of judo through an accessible
and meritocratic high-performance system.

The Singapore Judo Federation is affliated with Sport
Singapore (SportSG), Singapore National Olympic Council
(SNOCQ), International Judo Federation (lJF), Judo Union of
Asia (JUA), South East Asia Judo Federation (SEAJF), General
Association of World Sports Federation (GAWSF) and
Kodokan Judo Institute.

The Singapore Judo Federation is a corporate partner to the
People’s Association (PA).
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Our Vision

The vision of SJF is for judo to be practiced in all regions of Singapore and for
judo to be a safe, clean and exciting sport for Singaporeans of all ages and
walks of life.

Our Mission

Our Mission is to develop the core infrastructure of the sport of judo at the
national level so that our stakeholders may propagate judo at the school and
community levels.

Our Core Values

Our core values are integrity, trust and transparency. We strive to be open and
honest to our stakeholders in our dealings and the management of the
federation.
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OVERVIEW OF
SINGAPORE JUDO FEDERATION

The Singapore Judo Federation (SJF) is registered as a charity
under the Charities Act (1994) on 11th April 2011.

The SJF is governed by a Board made up of Board members elected once every
two years and other Board members appointed by such elected Board
members.

An authorized delegate of a Full Member or an Individual Member may run for
office during the Annual General Meeting.

The Board of SJF is headed by the President, who works together with the
Secretary-General, the Vice-President of Operations, the Vice-President of
Administration and the Treasurer.

The Board also includes the Assistant Treasurer, the Assistant Secretary-
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General, four other Elected Board Members and two Appointed Board
Members.

The core operations of SJF are managed by the SJF Secretariat, which comprises
the Administrative Manager, High Performance Manager, Sports Director,
Referee Director, Coaching and Education Director. Event/Grading Director and
the National Coach.

UEN: S65SS037A
Registered Address: 1 Guillemard Crescent Singapore 399913
Auditor: S B Tan Audit PAC

Bankers: Standard Chartered Bank (Singapore)

Legal Advisor: Mr Ho Han Ming
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FOREWORD

Singapore Judo Federation (SJF) had a successful year in 2022/2023,
with the increased Judo exposure and greater expectations in
competitions. We are seeing an increasing number of Judoka
practicing in the Pathway Judo development. Given our Judokas’ good
training programs catered at the Cadet and Junior levels, there are
more exciting and interesting competitions in the Judo Arena leading
to an enjoyable public viewing.

It is my privilege to submit the SJF Annual Report 2022/23 FYE 31 March
2023.

Development of judo

On the Development of SJF, in the field of Judo Refereeing, Coaching &
Education Training, and Organizing competition etc, it is my pleasure
to commend the total efforts of the SJF committee, for the promotion
of Judo in Singapore, by organizing courses and events. These efforts
will increase the competency skill levels of Judokas and officials
standard supporting in Singapore as well as in schools.

GAAPSF Congress 2023

The General Association of Asia Pacific Sports Federation Congress
was held in Macau on 28th January 2023. Singapore Judo Federation is
now part of GAAPSF which supports the Olympic spirit. It is an
International sport Organization that leads the development of Sports
and National Sports in the Asia-Pacific region.

Kodokan Singapore Judo Federation Grading Committee

Pleased to announce that the President of Kodokan Institute, Japan
approved and appointed the extension of the Kodokan Singapore
Committee (KSC) in allowing SJF appointed Kodokan Graders to
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conduct Kodokan Grading from 1st Dan to 3rd Dan from June 2nd,
2022 to June 1st, 2023.

31st SEA Games for Judo at Hanoi, Vietnam

Congratulations! Team Singapore - Judo, they made us proud with
their inspiring and spirited performance at the 31st SEA Games in
Vietnam held on 16th May - 23th May, 2022. The Judo athletes were
nominated by SJF and submitted , selected by SNOC to represent Judo
achieving with one bronze from the KATA Event , Vincent Tang (Uke)
and Lee Song Lim (Tori), for the Kodokan Goshin Jutsu, they
maintaining with the amount of effort, pain, focus, and commitment
behind every success.

Our Judo athletes put up a marvelous performance over the 12
months, they constantly had to juggle their studies or work and this
entailed much discipline, mental strength and perseverance and
commitment. They have demonstrated their indomitable spirit to
overcome all challenges. The amount of strenuous training they have
undergone over a protracted period of time is indeed admirable.

The 33rd SEA Games is scheduled to take place in Bangkok, Thailand
on December 9th - 20th, 2025 with most of the events being held in
Bangkok, while the water competitions will be held in the provinces of
Chonburi and Songkhla. and will feature major sports, mainly those
played at the Olympic Games.

Continued support and development are required to raise the
standards of our athletes. Singapore Judo is a regional competition
and our athlete’'s performance will determine participation in
upcoming major competitions and we are expected to take advantage
of this opportunity to secure a slot for the next SEA Games in 2025.

Conclusion

The Singapore Judo Federation must build stronger younger athletes
or youth squads with potential for upcoming major Judo competitions.
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As we move forward towards the next SEA Games inDec 2025. | hope
all affiliate club members can come forward together to train with, and
give the fullest support to, our SEA Games Squad as they prepare for
the upcoming overseas Competitions.

As SJF President, | wish to place on record, a big thank you and would
like to express my sincere appreciation to the SJF and Management
Committee for their constant support and cooperation, who worked
hard to promote and build, contribute to this sport in Singapore, also
for assisting me in exercising my duties as President, SJF.

We are looking forward to a brighter future for our athletes. Our goal
is the 2025, 33rd SEA Games in Thailand and other major competitions,
and moving on the right track in our long-term development plans.
Let's work closer together, supporting each other and to make it a

Yeo Chin
Seng
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SJF PATRON & TECHNICAL ADVISOR

Patron

Mr Yutaka Shimizu

Technical Advisor

Mr Shinro Fujita
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LEADERSHIP SJF BOARD

President
Mr Yeo Chin Seng
BUSINESSMAN

Date of First Appointment: 20 September 2015
Date of Current Appointment: 16 January 2022

Senior Vice President
Mr Tang Soon Onn
JUDO COACH / BUSINESSMAN

Date of First Appointment: 20 September 2015
Date of Current Appointment: 16 January 2022

Vice President
Mr Stephen Chee Hiaw Kong
BUSINESSMAN

Date of First Appointment: 31 August 2015
Date of Current Appointment: 16 January 2022

Secretary-General

Mr Phua Jun Han
IN-HOUSE LEGAL COUNSEL

Date of First Appointment: 20 September 2015
Date of Current Appointment: 16 January 2022

Treasurer

Mr Kong Fook Wai
PRINCIPAL RESEARCH ENGINEER

Date of First Appointment: 22 December 2017
Date of Current Appointment: 31 October 2022*

*Discontinued appointment to the Board on 26 September 2021 and returned on 31
October 2022




Assistant Secretary-General

Mr Wong Quee Quee, Jeffrey
LAWYER

Date of First Appointment: 9 September 2019
Date of Current Appointment: 16 January 2022

Assistant Treasurer
Mr Muhammad Azfar Bin Ali
TEACHER

Date of First Appointment: 24 November 2015
Date of Current Appointment: 16 January 2022

Board Member
Mr Mohamad Faizal Bin Mohamad Noor
JUDO COACH / BUSINESSMAN

Date of First Appointment: 22 December 2017
Date of Current Appointment: 16 January 2022

Board Member
Mr Adrian Koh Hwan Chieh
BUSINESSMAN

Date of First Appointment: 26 September 2021
Date of Current Appointment: 16 January 2022

Board Member
Mr Bryan Ng Sai Lin
MARINE BIOLOGIST

Date of First Appointment: 4 October 2021
Date of Current Appointment: 16 January 2022
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Board Member
Mr Lin Yu Sheng

JUDO COACH / BUSINESSMAN

Date of First Appointment: 31 August 2015
Date of Current Appointment: 16 January 2022

Board Member
Mr Ho Han Ming
LAWYER

Date of First Appointment: 27 June 2022
Date of Current Appointment: 27 June 2022

Board Member

Mr Parga Singh s/o Sardara
BUSINESSMAN

Date of First Appointment: 27 June 2022
Date of Current Appointment: 27 June 2022

Board Member

Ms Tang Jingfang

JUDO INSTRUCTOR

Date of First Appointment: 26 December 2022
Date of Current Appointment: 26 December 2022
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LEADERSHIP

Administrative Manager
Mr Anson Khoo FanYi

High Performance Manager
Mr Muhammad Azfar Bin Ali

Sports Director
Mr Adam Loke Wing Hoe

Referee Director
Ms Ho Hwee Ling

Coaching/Education Director
Mr Mohammad Faizal Bin Md Noor

Events/Grading Director
Mr Stephen Chee Hiaw Kong

Safe Sport Officer
Ms Phua Eng Sze

National Coach
Mr Tang Soon Onn
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LEADERSHIP
ORGANISATIONAL STRUCTURE

PRESIDENT
Yeo Chin Seng
]

SUB-COMMITTEES SECRETARIAT
GRADING / KODOKAN SINGAPORE __ ADMINISTRATIVE

~ COMMITTEE MANAGER
Yeo Chin Seng Anson Khoo Fan Yi
Stephen Chee Hiaw Kong HIGH PEREFORMANCE
Tang Soon Onn " MANAGER
Low Chee Kiang Muhammad Azfar Bin Ali
SELECTION SPORTS

~ COMMITTEE ~  DIRECTOR
Choo Kah Wah Adam Loke Wing Hoe
Chng Kiong Choon
Chng Kiong Huat - REFEREE

DIRECTOR

__ REFEREES Ho Hwee Ling
COMMISSION
Tang Soon OnN _ COACHING/EDUCATION

DIRECTOR
Mohammad Faizal Bin Md Noor

Ho Hwee Ling
Phua Jun Han
Muhammad Ridhwan Bin Abdul Wahid EVENT/GRADING

ATHLETES DIRECTOR
T COMMISSION Stephen Chee Hiaw Kong
Tang Jingfang SAFE SPORT
Ryan Goh OFFICER
Aaron Ng Phua Eng Sze
__ INTERNAL AUDIT COMMITTEE NATIONAL
Stephen Chee Hiaw Kong COACH
Kong Fook Wai Tang Soon Onn

Daneil Malkiewicz
Ho Tuck Chuan (resigned in Sep 2022)
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HIGHLIGHTS OF THE YEAR
FYE 31 MARCH 2023

The SJF maintained a healthy financial position throughout
Financial Year 2022/2023. The accounts of the SJF were
audited by S B Tan Audit PAC and were found to be properly
drawn up in accordance with the Societies Act, Charities Act
and Singapore Financial Reporting Standards (FRS) so as to
give a true and fair view of the financial position of the SJF as
at 31st March 2023.

SUMMARY FINANCIAL PERFORMANCE

Total Revenue: $474,209
Total Expenditure: $521,697

Deficit for the year is $47,488 as compared with a surplus of $3785
from the previous financial year.

MAJOR FINANCIAL TRANSACTIONS

Payment of Lease Liabilities: $70,421
Expenditure on the National Team: $135,651

PURPOSE OF ASSETS HELD

The SJF maintains restricted and unrestricted funds. The unrestricted
funds of $118,385 represents the accumulated reserves of the SJF and
are held to ensure operational sustainability. The SJF does not
maintain any other funds that are in deficit.




TOTAL REVENUE $474,209

43%
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22%

RENTAL 1 3%

INCOME

+164,900 SERVICE

INCOME
20% $61,080
REGISTRATION &
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FINANCIAL YEAR SUMMARY

LOCAL COMPETITIONS

Seven local competitions were held during the financial year.

Date Competition

2 July 2022 National Judo Championship 2022

13 August 2022 Cadet & Junior Judo Championship 2022

3 September 2022 Singapore Open Judo Championship 2022

15 October 2022 Singapore Open Team Judo Championship 2022
12 November 2022 Singapore Open Junior Judo Championship 2022
18-19 February 2023 Singapore Kyu Grade Judo Championship 2023
11-12 March 2023 Singapore Inter-Tertiary Judo Championship

KODOKAN INTERNATIONAL SEMINAR 2023

The Grading Commission Chairman, Mr Yeo Chin Seng, and the Grading Director,
Mr Stephen Chee Hiaw Kong, attended the Kodokan International Judo Seminar
2023 Spring at the Kodokan Judo Institute, Tokyo Japan from March 13 to 18,
2023.

The purpose of this Seminar is to promote the smooth operation of the Kodokan
Committee.

The Kodokan Committee is a commission system for recommending Kodokan
Dan grade, which was established by agreement between the Judo Federation of
each country and the Kodokan, with the aim of further promoting the proper
diffusion of Judo in each country.

The seminar covers: Kodokan Dan Promotion Examination Procedures; Methods
of Teaching Katas and Wazas; History and Theory of Judo; and, Principle of
Techniques and its practical practice.
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KODAKAN DAN GRADING

The President of Kodokan Institute, Japan approved the extension of the
Kodokan Singapore Committee (KSC) in allowing SJF appointed Kodokan Graders
to conduct Kodokan Grading from 1st Dan to 3rd Dan from 2nd June 2022 to 1st
June 2023.

Role Name

Chairman Mr Yeo Chin Seng

Member Mr Tang Soon Onn

Member Mr Stephen Chee Hiaw Kong
Member Mr Low Chee Kiang

KATA ATHLETES TRAINING - KODOKAN GOSHIN JUTSU(KG]J)

Mr Stephen Chee was appointed to be the KATA in-charge. The Kata training was
held at SJF Dojo, every Tuesday and Friday from 7pm to 10pm (3 hours). They
have been practicing and focusing - KGJ only for the SEA Games purpose. Their
Kata was monitored by our SJF Technical Advisor, Sensei S Fuijita, for the past few
months via Video guidance. Also, due to Covid19 restrictions period. They
managed to do their scheduled training.

NATIONAL SCHOOL GAMES 2023

The National Schools Games (NSG) were canceled for the Financial Year 2021 -
2022. However, in Financial Year 2022-2023, they were held from 18th April 2022
to 22nd April 2022 for the A and B Divisions and from 20th July 2022 to 21st July
2022 for the C Division.

NSG 2023 A & B Divisions games were held at SUTD and saw a total participation
of 165 students, including 118 boys and 47 girls. SJF invited two Guest IJF
Referees from Malaysia and two from Indonesia for this competition.

NSG 2023 C Division games were held at Hougang Secondary School (HSS) Hall,
with a total of 111 students participating, including 80 boys and 31 girls. For the
C Division games, SJF invited four Guest IJF Referees from Indonesia.

Overall, NSG 2023 went smoothly and was successful.
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SJF GRADERS SEMINAR AND WORKSHOP 2023

The Singapore Judo Federation conducted an SJF Graders Seminar and
Workshop in 2023 on 26th February, from 09:30 to 12:30, at the SJF training
center. The seminar and workshop were conducted free of charge for eligible
participants.

Effective from 2023, all SJF registered graders will be required to be registered as
SJF coaches.

The following individuals are the current registered SJF Graders:

Mr Tang Soon Onn

Mr Stephen Chee Hiaw Kong
Mr Tan Yi

Mr Andrew Hutcheon

Mr Chong Cheng Kiat

Mr Yeo Chin Seng

Mr Gerard Lim

Ms Ngo Yee Ling

Mr Lin Yu Seng

Mr Low Chee Kiang

Mr Muhammad Azfar Bin Ali
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HIGH PERFORMANCE REPORT

As Covid-19 travel restrictions were significantly eased in Financial Year 2022/23,
the Singapore Judo Federation(SJF) managed to ramp up High Performance
activities to pre-pandemic levels. In FY 2022/23, SJF participated in 1 Major Game
(SEA Games), 2 overseas training camps and 6 international competitions.

SJF nominated a team of 1 Shiai athlete and 2 Kata athletes for SEA Games 2021
that was held in Hanoi, Vietham from 12th May to 23rd May 2022. Under the
auspices of the Singapore National Olympic Committee(SNOC), the Singapore
Judo team competed in the Hanoi SEA Games Judo competition in the Men's
U90kg category and the Kime No Kata event. The Kime No Kata team of Vincent
Tang and Lee Song Lim won a bronze medal in the Kime No Kata event while
Aaron Ng placed 5th in the Men’s U90KG category.

In preparation for the next SEA Games cycle in 2023, SJF organized an overseas
training camp in Jakarta, Indonesia from 15th June to 19th June 2023. A team of
15 athletes and 3 officials participated in a 5-day training camp that was hosted
by the Indonesia Judo Federation. The SJF team trained at Ragunan Sport School
and GOR Kelapa Gading with approximately 200 Indonesian Judo athletes.

SJF also organized an overseas training camp in Japan for athletes who were
selected by SNOC to represent Singapore in the 2023 Southeast Asian Games in
Cambodia. The training camp, which was held from 15th March to 5th May 2023,
was held in the International Budo University and Waseda University. In total, 10
athletes and 1 official were involved in the 2-month long camp.

The SJF High Performance team took part in both senior level and junior level
competition in FY 2022/23. With the resumption of the yearly Thailand
International Judo Championships, SJF was invited to and participated in the
Chiang Rai International Judo Championships held from 22nd September 2022 to
26th September 2022. A team of 10 athletes and 2 officials participated in the
event, which saw the Singapore national team winning 8 medals - 5 silver and 3
bronze medals.
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At the youth team level, SJF sent a team of 11 athletes from the National Youth
Squad together with 3 officials to participate in the Cadet and Junior Asian
Championships 2022, held in Bangkok from 16th July to 22nd July 2022. As part
of SJF's efforts to engage more stakeholders and expand participation in the Judo
High Performance ecosystem, this trip was partially funded by SJF, donations
from stakeholders, as well as matching grants received from the government.

Other competitions the SJF national team participated in included the Oceania
Open 2022, Penang Invitational Judo Championships 2022, Jakarta International
Judo Championships 5.0 and the inaugural Southeast Asia Judo Championships
2023, which was held in Penang, Malaysia. The national team size participating
in these competitions remained healthy, with an average of at least 10 athletes
from Singapore competing.

In summary, the Singapore Judo High Performance team managed to resume
pre-pandemic level of activities. The team, consisting of 2 national squads - the
National Training Squad(NTS) and National Youth Squad(NYS) - was led by one
High Performance Manager, one National Coach and two NSA coaches. Besides
overseas training and competitions, the SJF high performance team also
maintained a supportive daily training environment (DTE) for national athletes,
with regular weekly training sessions held at the SJF Dojo at 1, Guillemard
Crescent and at the Singapore Sports Institute(SSI). Looking ahead, SJF expects
high performance levels to remain healthy in the upcoming years.
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NATIONAL COACH REPORT

This report aims to provide a summary of the actions undertaken by
the national coach, Mr. Tang Soon Oon, throughout the financial year
spanning from FY22 to FY23. With Mr. Tang's guidance, the national
team has experienced significant growth, notably in the expansion of
both the Junior and senior team member.

Pre FY 22 SEA Games

Previously, during the preparation for the FY22 Sea Games in Vietnam,
training conditions were significantly hampered due to the prevailing
COVID-19 pandemic, which had a considerable impact on the athletes'
training opportunities and their ability to participate effectively.
Consequently, only one athlete managed to qualify for the FY22 Sea
Games under these challenging circumstances. During this period,
three athletes were selected to attend a training camp in Mongolia,
with the aim of preparing themselves for the upcoming Sea Games in
that particular year. Although the athletes encountered some minor
challenges during their trip, the assistance and guidance provided by
Coach Kishibaayar and Coach Dash Batuulga ensured that the athletes
could train without further disruptions or issues.

Post FY 22 SEA Games

Following the conclusion of the Sea Games for that year, the training
regimen gradually returned to its standard schedule of four sessions
per week, with specific activities assigned to each day (Monday:
Physical Training, Wednesday: Judo, Saturday: Judo, Sunday: Gym).
However, it was observed that participation in weekday training
sessions experienced a decline in attendance. This decline could
primarily be attributed to athletes’ commitments outside of their
sports careers, such as returning to office work and resuming in-
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person academic lessons, which understandably led to a decrease in
their availability for training on weekdays.

As COVID-19 began to integrate into our daily lives and restrictions
eased, there was a noticeable uptick in training attendance for both
the Junior and Senior teams. This surge in attendance coincided with
the impending FY 23 Sea Games, motivating more athletes to join
training sessions in their pursuit of qualification. Furthermore, the
National team continued to actively participate in a range of
international and domestic competitions, achieving remarkable
success in terms of medal wins. For a comprehensive list of these
competitions, please refer to Table 1. Additionally, the national team
eagerly took part in several overseas training camps, contributing to

the enhanced performance of both the Junior and Senior teams.

Period Participants Competition/Training Camp Location Medal Tally
Seniors :
May 22 Kata SEA Games 2022 Vietnam Bronze x 1
Seniors &
Jun 22 . Jakarta Training Camp Indonesia N/A
Juniors
Asian Cadets and Juniors
ul 22 uniors Thailand N/A
J J Championship Thailand 2022
Sep 22 Seniors Thailand International Thailand Silver x 5
P Championship 2022 Chiang Rai Bronze x 3
Oct 22 Seniors Oceanic Judo Open Perth 2022 Australia -
Gold x 1
Dec 22 Seniors Jakarta International Open Indonesia Silver x5
Bronze x 3
. Penang Invitational Judo . Gold x5
Dec 22 Seniors Malaysia
Championship 2023 y Silver x 3
Jan 23 Seniors The South East Asian Judo Malavsia Silver x 1
Championship 2023 y Bronze x 6
Mar 23 | Seniors Japan Training Camp Japan N/A
Seniors
May 23 Kata SEA Games 2023 Cambodia Bronze x 4
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FY 23 Sea Games

In the lead-up to the FY 23 Sea Games, the Federation sought the
expertise of an international coach, Sensei Ito Yoshiki, to provide
valuable assistance to the national team during their training and
preparation for this significant event. Collaborating closely with the
committee, Sensei Ito Yoshiki made necessary adjustments to the
training schedule. Under his guidance, athletes began training every
day of the week, from Monday to Sunday. This intensive training
regimen aimed to compensate for the time lost and place a strong
focus on refining the athletes' fundamental skills. Additionally, it was
designed to prepare them effectively for the various competitions
scheduled for the year 2023, as outlined in Table 1. Furthermore,
Sensei Ito Yoshiki played a pivotal role in planning the overseas
training camp in Japan (IBU; International Budai University and
Waseda University). He took charge of managing the athletes on-site
during this camp, ensuring that they received the best possible
training and support to enhance their performance. While the senior
team was away in Japan for their training, the junior team maintained
a consistent training schedule in Singapore. They dedicated their
weekends, specifically Saturdays, to continue their training and
development.

At the Sea Games, the Singapore Judo team achieved a significant
accomplishment by securing a total of four Bronze medals. These
medals included one in the Kata category and three in the Shiai
category. Their impressive performance in Judo earned them an
overall fifth-place ranking in the competition.

After the conclusion of the Sea Games and Sensei Ito Yoshiki's return
to Japan, the Singapore national team resumed its regular training
schedule. This schedule includes Physical Training on Mondays, Judo
on Wednesdays and Saturdays, and Gym sessions on Sundays.
Notably, the team has experienced a growth in size, with a total of 31
Junior athletes and 23 Senior athletes now actively participating in
training sessions. This expansion is a positive sign of the continued
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development and commitment of athletes in Singapore's Judo
program.

Conclusion

In conclusion, with the team's current growth and expansion, our
sincere aspiration is for the athletes to maintain their dedication and
commitment to training, striving to reach their full potential for
upcoming competitions. Additionally, we extend a warm invitation to
individuals from the community to join us for training sessions,
particularly on weekends. Your participation and support will not only
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FY2023/2024

FEDERATION'S FUTURE PLANS

In line with the best practices of sports high performance frameworks, the
Singapore Judo Federation will be continuing to form a more cohesive Youth
Squad to provide up-and coming elite Judokas with a pathway towards the
national Team. Membership in the National Youth Squad will be open to all
Judokas who are members of their school's judo clubs still. Singapore Judo
Federation is expecting to support a squad of potential judokas from the clubs
and is planning to send the Judokas to develop and build them towards 2029 SEA
Games in Singapore.

An upcoming initiative for the National Team would be the formal recognition of
benefits for members of the Singapore National Team. members of the National
Team will be promoted to the National Training Squad and be accorded formal
benefits such as competition waivers and Training Support Grant from SJF
initiative.

COMMITMENTS

The Singapore Judo Federation will be increasing the utilization of the current
National Training Center at 1, Guillemard Crescent to accommodate the
additional training session

of the newly-formed national Youth Squad. This increased utilization is not
expected to increase the operation costs of the Federation. Waivers of fees and
new Training Support Grant that will be accorded to the national Training Squad
is expected to have minimal impact on the income of the federation.

FUND-RAISING AND NEW PLANS FOR THE FOLLOWING YEAR
One Team Singapore Fund (OTSF)

The SportSG encourages and supports the Federation to plan and increase the
utilization of the One Team Singapore Fund (OTSF) Matching Grant mechanism
for the benefit of the National Team and the Youth Squad. In order to do so, the
Federation plans to canvas for sponsors and donations from relevant
stakeholders to support the development and training plans of the National Elite
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and Youth Squad.

The Pathway Development Training and Promotion of Judo for
Children

In the coming years, Singapore Judo Federation wants to promote and
develop children's programs , sport - Judo in the field of social-
emotional development in primary education.

Singapore Judo Federation firmly believes in the power of touching
each other for the social-emotional development of children. Judo is a
perfect sport to support children's development. The aim of this
initiative is to improve children’s motor skills since these skills play a
crucial role in their physical and mental health. The first 10 years of life
of a child are crucial in creating a commitment to lifelong sport and
exercise.

Judo is currently the most practiced sport in the world. There is no
doubt of its importance for children, youth, adults, and seniors. The
study and review presents a strong developmental approach signaling
Judo as an excellent way for physical, educational, and health
development across the lifespan.

FUTURE EXPENDITURE

The Federation is planning to improve the National Training center
facilities by purchasing additional new Judo mats for the dojo. The
expenditure used will be from the SportSG funding.

The Federation expects greater expenditure from HQ funds for the
coming 33rd SEA Games in 2025, the Federation is expecting to spend
more on Overseas Training and Competition expenses. The grant for
Overseas Training and Competitions from SportSG is expected to
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GOVERNANCE

SINGAPORE JUDO FEDERATION CONSTITUTION

SJF has its constitution as its governing instrument. A copy of the constitution
can be accessed on the website of SJF.

ROLE OF THE BOARD

The Board is the governing body of the SJF. The Board's role is to provide
strategic direction and oversight of SJF's programmes and objectives and to steer
SJF towards fulfilling its vision and mission through good governance. As part of
its role, the following matters fall within the purview of the Board:

1. Approve budget for the Financial Year

2. Monitor expenditure against budget

3. Monitor the progress of SJF's programmes

4. Appoint additional headcount where there is a need

5. Approve major capital purchases and expenditure exceeding $3,000 and
6. Approve any changes to operational policies adopted by the SJF.

TERM LIMITS OF THE BOARD

To enable succession planning and steady renewal in the spirit of sustainability
of the charity, Board members may only serve a maximum tenure of 10
consecutive years on the Board, counting from the year 2019. Upon reaching this
tenure limit, such Board Member(s) shall only be eligible for re-election or re-
appointment to the Board after a lapse of at least 2 years.

The Treasurer has a term limit of 4 years. Upon reaching this tenure limit, such
Board Member shall only be eligible for re-election or re-appointment to the
Board as a Treasurer after a lapse of at least 2 years.

At present, there are no board members who have served more than 10
consecutive years.
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Prior to 1 June 2022, the governing body of the SJF was an Executive Committee.
There were 1 Exco Meeting and 5 Board Meetings in the financial year.

The following sets out the individual Board member's attendance, where

required, at the meetings:

Board Member Attendance
Mr Yeo Chin Seng 100%
Mr Tang Soon Onn 100%
Mr Stephen Chee Hiaw Kong 100%
Mr Phua Jun Han 66.6%
Mr Wong Quee Quee, Jeffrey 83.3%
Mr Ho Tuck Chuen (Left) 100%
Mr Muhammad Azfar Bin Ali 100%
Mr Adrian Koh Hwan Chieh 100%
Mr Bryan Ng Sai Lin 33.3%
Mr Lin Yu Sheng 66.6%
Mr Mohammad Faizal Bin Md Noor 33.3%
Mr Ho Han Ming 25.0%
Mr Parga Singh s/o Sardara 100%
Mr Kong Fook Wai 100%
Ms Tang Jing Fang* 0.0%

*Ms Tang Jing Fang was appointed on 26 December 2022.
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SJF SUB COMMITTEES

KODOKAN SINGAPORE GRADING COMMITTEE

Chairman: Yeo Chin Seng
Members: Tang Soon Onn, Stephen Chee, Low Chee Kiang

Activities of Committee in 2022/23:

The Commission met twice during the financial year and reviewed
the Dan grading requirements for Kodokan Grading.

Singapore Judo Federation continues to issue our National Dan (SJF)
and Kodokan Dan (KDK) certificates for the black belts.

A total 28 candidates registered for the Dan grading in 2022, 16 in July
and 12 in December.

Kodokan Dan Gradings were conducted by all 4 Kodokan-SJF
examiners and held at SJF Premise, from 0900 hours to 1300 hours.

On 31st July 2022 Sunday. A total of 16 candidates registered for the
Dan grading in July. 7 were unsuccessful, 1 withdrawn and 8 passed.

On 11th December 2022 , Sunday. Total 12 candidates registered for
the Dan grading in Dec. 5 were unsuccessful, 1 withdraw and 6 passed.

GRADING COMMITTEE

Chairman: Yeo Chin Seng
Members: Stephen Chee, Tang Soon Onn

Activities of Committee in 2022/23:

The Grading Committee oversees the Kyu grading. The committee
met twice during the Financial Year and reviewed the grading
requirements for Kyu/Mon grades
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SELECTION COMMITTEE

Chairman: Choo Kah Wah
Members: Chng Kiong Huat, Chng Kiong Choon, Bryan Ng Sai Lin

Activities of Committee in 2022/23:

The primary purpose is to independently select eligible judo athletes
and subsequently nominate them for participation in international
judo tournaments.

It will select based on the National Selection Criteria, atttendance data
from the High Performance Manager and relevant feedback from the
National Coach, other judo athletes and SJF officials.

It will also hear appeals if appropriate ie: their extenuating
circumstances or new points not previously mentioned.

The selection committee will convene as and when necessary with
impartiality for the benefit and equality for the best athletes to
represent the nation in tournaments or major games.

In the event of a tie during voting, the Chairman will have the
overriding vote.
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REFEREES COMMISSION

Chairman: Tang Soon Onn
Members: Phua Jun Han

Activities of Committee in 2022/23:

The referee commission of the Singapore Judo Federation (SJF) is
responsible for overseeing and managing the refereeing aspects of
judo competitions. Their main roles and responsibilities include:
training and certifying referees at various levels, from national to
international; conducting seminars and workshops to enhance the
knowledge and skills of referees; reviewing and analyzing referee
performances to ensure consistency and fairness in decision-making;
providing support and guidance to referees during competitions.

In summary, the referee commission of SJF plays a crucial role in
maintaining the integrity and quality of judo refereeing by establishing
and implementing the necessary standards, training, and
support for referees.

All referees must attend one referee seminar and act as referees twice
in a year. Currently we have 2 IJF B referees, 8 SJF A referees, and 5 SJF
B referees.
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ATHLETES COMMISSION

Chairman: Tang Jingfang
Members: Ryan Goh, Aaron Ng

Activities of Committee in 2022/23:

The Athletes’ Commission aims to promote a conducive and
supportive environment to enable our athletes to achieve their
potential. It also strives to serve as a platform for the athletes to
communicate their needs and bridge the gap between them and the
management.

The Athletes’ Commission met twice this year, 2023, to discuss issues
relating to the team. They also attended the management committee
meeting in July.
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AUDIT COMMITTEE

Chairman: Chee Hiaw Kong, Stephen
Members: Kong Fook Wai, Daniel Malkiewicz, Ho Tuck Chuan
(Resigned in Sep 2022)

Activities of Committee in 2022/23:

The Audit committee met last year 2022 twice on zoom in May 13th to
review Sports SG Financial Regulations and SJF Internal Control Policies
and on Aug 1st via zoom to discuss, prepare the auditing and put the
account in proper.

Purpose of doing Internal Audit and Risk Assessment
* To evaluate the effectiveness of internal controls to ensure that an
effective internal control system is in place for process-in-scope.

* To ensure compliance with established regulations, policies and
procedures and best practices, where applicable.

* To identify areas of improvement, including provision of detail root-
cause-analysis to enable proactive sharing of learning with other Sport
Charities; and

* Analyze and evaluate observations, identify opportunities for process
enhancement & operational efficiency.
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DISCLOSURES

REMUNERATION OF SJF BOARD
The SJF does not remunerate any members for their services on the Board.

The following Board members provide services as staff of the SJF Secretariat
through a Contract for Service arrangement:

1. Mr Tang Soon Onn
2. Mr Stephen Chee Hiaw Kong
2. Mr Muhammad Azfar Bin Ali

None of the above members receive renumeration exceeding $100,000.

PAID STAFF WHO ARE CLOSE FAMILY MEMBERS OF THE BOARD

The SJF does not engage any paid staff who is a close family member of the Board
members.

WHISTLEBLOWER POLICY

The SJF has a whistleblowing framework that allows whistleblowers to report
improprieties. In alignment with SportSG's SafeSport guidelines, SJF has
appointed an independent Safe Sports Officer to receive whistleblowing
complaints. All instances of whistleblowing will be independently reviewed and
investigated by a Board of Inquiry set up by the SJF Board. Results of the
investigation will be reported to the board. The whistleblower's identity and the
concerns raised will be kept confidential, unless as required by the law to reveal
to parties such as lawyers, the police or relevant authorities.
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DISCLOSURE OF REMUNERATION OF THREE HIGHEST PAID STAFF

None of the staff receives more than $100,000 in annual remuneration each.

Renumeration Band Number of Staff
Between $100,000 and $200,000 0
Between $200,000 and $300,000 0
Above $300,000 0

RESERVES POLICY

The SJF maintains restricted and unrestricted funds. Funds set up for specific
purposes are classified as restricted funds. All income and expenses other than
those attributable to restricted funds and common overheads are recorded in
the unrestricted fund's statement of comprehensive income. In order to ensure
observance of limitations and restrictions placed on the use of the resources
available to the SJF, the financial statements of the SJF are maintained such that
the resources for various purposes are classified for accounting and reporting
purposes that are in accordance with activities or objectives specified.

A part of the unrestricted funds of the SJF are designated as operating reserves.
Operating reserves are calculated as the sum of estimated overhead costs of
maintaining the SJF Secretariat with one full-time staff for a period of one year.
From Financial Year 2022/2023 onwards, the operating reserves of the SJF are set
at $50,000. Where the SJF's unrestricted fund falls to $50,000, the authorization
to utilize the operating reserves can only be made pursuant to an Extraordinary
General Meeting or an Annual General Meeting.

RESERVES POSITION

The reserves of the Federation provides financial stability and the means for the
development of the Federation’s activities. The Board reviews the level of
reserves regularly for the Federation’s continuing obligations.

Reserves 2023 2022
Unrestricted Funds - Accumulated Funds $118,385 $165,873
Annual Operating Expenditure $521,697 | $310,596
Ratio of Reserves to Annual Operating Expenditure | 0.23 0.53
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CONFLICT OF INTEREST POLICY

Board members are expected to avoid actual and perceived conflicts of interest.
Where Board members have personal interest in business transactions or
contracts that the committee may enter into, or have vested interest in other
organisations that the committee have dealings with or is considering to enter
into joint ventures with, they are expected to declare such interest to the Board
as soon as possible and abstain from discussion and decision-making on the
matter. Where such conflicts exist, the Board will evaluate whether any potential
conflicts of interest will affect the continuing independence of Board members
and whether it is appropriate for the Board member to remain on the Board.

Board members with actual, perceived or potential conflicts of interest is
expected to sign a Declaration of Conflict-of-Interest form on the day they are
appointed or elected into the Board. The declaration of conflict of interest is to
be done every Financial Year by the affected member. Board members with
actual, perceived or potential conflicts of interest in a matter that is being
discussed by the Board will exit the place of meeting and be physically absent for
the duration of the discussion of the matter. The member will only be allowed
back into the meeting after the rest of the Board has decided on the matter and
moved ahead in the agenda. The SJF does not have any related entities with
which it has business transactions.
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GOVERNANCE EVALUATION
CHECKLIST

Board Governance

1 | Induction and orientation are provided to 1.1.2 Complied -
incoming Board members on joining the
Board.
Are there Board members holding staff* No -
appointments?

2 | Staff does not chair the Board and does not 113 N/A -

comprise more than one third of the Board.

3 | There are written job descriptions for their 1.1.5 N/A -
executive functions and operational duties
which are distinct from their Board roles.

4 | Thereis a maximum limit of four 1.1.7 Complied -
consecutive years for the Treasurer position
(or equivalent, e.g Finance Committee
Chairman or person on Board responsible
for overseeing the finances of the charity).
Should the charity not have an appointed
Board member, it will be taken that the
Chairman oversees the finances.

5 | All Board members submit themselves for 1.1.8 Complied -
re-nomination and re-appointment, at least
once every three years.

6 | There are documented terms of reference 1.2.1 Complied -
for the Board and each of its Board
committees.

Conflict of Interest

7 | There are documented procedures for 2.1 Complied -
Board members and staff to declare actual
or potential conflicts of interest to the
Board.

8 | Board members do not vote or participate 2.4 Complied -
in decision-making on matters where they
have a conflict of interest.

Strategic Planning

9 | The Board approves and reviews a strategic 3.2.2 Complied -
plan for the charity to ensure that the
activities are in line with its objectives.
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Human Resource and Volunteer* Management

10

The Board approves documented human
resource policies for staff.

5.1

Complied -

11

There is a documented Code of Conduct for
Board members, staff* and volunteers*
(where applicable) which is approved by the
Board.

53

Complied -

12

There are processes for regular supervision,
appraisal and professional development of
staff*.

5.5

Complied -

Financial Management and Internal Controls

13

There is a documented policy to seek
Board's approval for any loans, donations,
grants or financial assistance provided by
the charity which are not part of its core
charitable programmes.

6.1.1

Complied -

14

The Board ensures internal controls for
financial matters in key areas are in place
with documented procedures.

6.1.2

Complied -

15

The Board ensures reviews on the charity’s
internal controls, processes, key
programmes and events are regularly
conducted.

Complied -

16

The Board ensures that there is a process to
identify, regularly monitor and review the
charity's key risks.

Complied -

17

The Board approves an annual budget for
the charity's plans and regularly monitors
its expenditure.

6.2.1

Complied -

Does the charity invest its reserves,
including fixed deposits?

18

The charity has a documented investment
policy approved by the Board.

6.4.3

N/A -

Fundraising Practices

Did the charity receive cash donations
(solicited or unsolicited) during the year?

No -

19

All collections received (solicited or
unsolicited) are properly accounted for and
promptly deposited by the charity.

7.2.2

N/A -

Did the charity receive donations-in-kind
during the year?

No -

20

All donations-in-kind received are properly
recorded and accounted for by the charity.

7.2.3

N/A -
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Disclosure and Transparency

21 | The charity discloses in its annual report: i. 8.2 Complied -
Number of Board meetings in the year; and
ii. Individual Board member’s attendance.

Are Board members remunerated for their No -
Board services?

22 | No Board member is involved in setting his 2.2 N/A -
or her own remuneration.

23 | The charity discloses the exact 8.3 N/A -

remuneration and benefits received by each
Board member in its annual report. OR The
charity discloses that no Board members
are remunerated.

Does the charity employ paid staff? Yes -

24 | No staff is involved in setting his or her own 2.2 Complied -
remuneration.

25 | The charity discloses in its annual report: 8.4 Complied -
i) The total annual remuneration (including
any remuneration received in its
subsidiaries), for each its three highest paid
staff*, who each receives remuneration
exceeding $100,000, in bands of $100,000;
and

ii) If any of the 3 highest paid staff* also
serves on the Board of the charity.

The information relating to the
remuneration of the staff must be
presented in bands of $100,000.

OR The charity discloses that none of its
staff* receives more than $100,000 in
annual remuneration each.

GEC Footnotes:

* Staff: Paid or unpaid individual who is involved in the day-to-day operations of the charity, e.g. an Executive Director
or administrative personnel.

* Volunteer: A person who willingly serves the charity, without expectation of any remuneration.

* Close member of the family: A family member belonging to the Executive Head or a governing board member of a
charity a. who may be expected to influence the Executive Head's or governing board member’s (as the case may be)
dealings with the charity; or b. who may be influenced by the Executive Head or governing board member (as the case
may be) in the family member’s dealings with the charity.

A close member of the family may include the following: a. the child or spouse of the Executive Head or governing
board member; b. the stepchild of the Executive Head or governing board member; c. the dependant of the Executive
Head or governing board member; d. the dependant of the Executive Head's or governing board member’s spouse.

* Executive Head: The most senior staff member in charge of the charity’s staff.
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Singapore Judo Federation Executive Committee Members' Report
Year ended 31 Mar 2023

REPORT OF THE EXECUTIVE COMMITTEE MEMBERS

We. the undersigned Executive Committee Members, submit this annual report to the members
togethar with the audited financial sialements of Singapore Judo Federation for the financial year ended
31 March 2023

Executive Committee Members

The office bearers of the Executive Committee Members af the date of this report are as follows:

MrYao Chin Sang - President

Mr Tang Soon Onn - Senior Vice-President

Mr Stephen Chee Hiaw Kong - Wice-President

M Phua Jun Han - Honorary Secratary-Ganeral

Mr Wong Quee Quee, Jelfrey - Assistant Honorary Secretary-General

Mr Kong Fook Wa = Treasurer

Mr Maomamad Axfar All - Assitant Treasurer

Mr Mohamad Faizal Bin MD Noor = Commites Membar

Mr Adrian Koh Hwan Chigh - Committes Member

Mr Bryan Mg Sal Lin = Commites Mamber

Mr Lin Yu Sheng - Committes Member

Mr Tang Jing Fang - Commites Member
Auditors

The audiiors, 5 B Tan Audit PAC, have expressed their willingness to accept re-appointment.
Statement by Executive Committes Members

The Execulive Committes of Singapore Judo Federation is responsible for the preparabon and fair
presantation of these financial stalements in accordance with the Societies Act, Chapier 311, Charities
Act, Chapter 37 and Singapore Financial Reporting Standards (FRS). This responsibility includes
selecling and applying appropriale accounting policies and making accounting ssbmates that are
regsonabie in the ciicumstances.

In our opinion, the accompanying financial statements are drawn up so as o give a true and fair view
of the state of affairs of the Federation as at 31 March 2023, and of the results, changes in funds and
cash flows of the Federation for the year ended on that date in accordance with the provisions of the
Acts and FRS

The Executive Commitiee Members have, on the date of this statement, authorised thesa financial
siztements for issue

On bahat! of the Executive Commities

Mr Yeo Chin Seng
Prasident

Singapore
T JULY 2023
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
SINGAPORE JUDD FEDERATION

Report on the Audit of the Financial Statemants

Opinlon

We have audiled the financial statements of Singapore Judo Federation (the “Federation™) which
comprises the siatemant of financial position as at 31 March 2023, the statement of comprahensive
income, statement of changes in funds and statement of cash flows for the year then ended, and notes
to the financial statemants, including a summary of significant accounting podic|es.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
Societies Act, Charities Act and Singapore Financial Reporting Standands "FRES") 50 as to give a true
and fair view of the financial position of the Federalion as at 31 March 2023 and of the financial
performance, changes in funds and cash flows of the Federation for the year endad on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs"). Our
responsibiities under those standards are further described in the Auditor's Responzibilties for the Audit
of the Financial Stalements seclion of our repor. We are independent of the Federation In accordance
with the Accounting and Corporaie Reguiatory Authority ["TACRA™) Code of Professional Conduct and
Ethics for Public Accountants and Accounting Enfiies ("ACRA Code”) together with the ethical
reqguirements that are relevant o our audit of the financial statements in Singapone, and we have fulfilled
our other ethical responsibiities in accordance with these requirements and the ACRA Code. Wa balleve
that the audit evidence we have oblained is sufficlent and approprate o provide a bass for our opinion,

Other Information

Management is responsible for the other information. The other information comprises the Executlve
Committes Members' Report on page 1. Our opinicn on the financal stalements does not cover the
other information and we do nof express any form of assurance conclusion thereon, In connection with
our audit of the financial siatements, our responsibllity is 1o read the ofher iInformallon and, in doing so,
consider whether the other information is malerally inconsistent with the financial staterments or our
knowledge obtained in the audt, or othenvize appears 10 be matarially misstated, If, basad on the work
we have performed, we conclude that there s a material misstatement of this other informaton, we ane
required to report that fact. We have nothing lo report in this regard,

Management's Responsibllity for the Financial Statements

Management i responsible for the preparation of financial statemants thal give a true and fair view in
accordance with the Sccisties Act ("Act’). Charities Act ("Act’) and Singapore Financial Reporting
Stendards ["FRS"), and for devising and maintaining a system of intemal accounting controls sufficient
lo provide a reasonable assurance (hal assels are safeguarded against loss from unauthorzed use or
disposition; and iransactions are propery authonzed and that they are reconded as Necessany 1o parmit
the preparation of true and fair financial statemeants and 1o maintain accountablity of assels.

in preparing the financial statemants, managemeni is responsible for assessing the Federation's ability
ko conlinug a5 & going concern, disclosing, as applicable, matiers relaled o going concern and using
tha going concam basis of accounting unless managemant alther intends to iquidate the Federalion o
o cease operafions, or has no realistic alternative but to do so.

The Management's responsibilties include overseeing the Federation's financial reporing process.
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INDEPEMDENT AUDITOR'S REPORT TO THE MEMBERS OF
SINGAPORE JUDO FEDERATION

Auditors’ Responsibility for the Auwdif of the Financial Statements

Our objectives are o obtain reasonable assurance about whather the financial statemants as a whols
are free from material misstatement, whether due fo fraud or ermor, and to issue an awditor's report that
includas our openion. Reasonable assurancs (8 a high evel of assurancs, but is not B guaranbes that an
audit conducted in sccondance with S5As will always detect a8 maieral misstatement when it exisis,
Misstaternents can arse from fraud or eror and are considerad materal If, indhddually or in the
aggregate, they could reasonably be expected fo influence the economic decisions of users taken on
the basis of these financial stalemants.

As part of an audit In accordance with SSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |denlify and assess the risks of matenial misstatement of the financial statements, whether due to
fraud or error, design and parform audil procedures responsive o those risks, and cbiain audit
evidence that is sufficient and appropriate to provide a basgis for cur opinion, The risk of not detecting
a material misstalement resulting from fraud is highar than for one resulting from error, as fraud may
invohve collusion, forgery, intenBional omissions, misrepresentalions, or the ovemde of internal
conirol.

=  DObiain an understanding of internal conirol relevant 1o the audit in order o design awdit procedures
thal are appropnale in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Federalion's intermal control.

= Evaluate the approprialeness of accounting policies used and the reasonableness of accouniing
estimates and related dizclosures made by management.

= Conclude on the appropriateness of management’s use of the going concem basis of accounting
and, based on the awdit evidence obtainad, whether a material unceriainty exists related to events
of conditions that may cast significant doubt on the Federatlon’s ability 1o continue a5 a8 going
cancem, If we conclede that a material uncertainty axists, we are required to draw atbtention in ouwr
audiior's report o the related disclosures in the financial statements or, ¥ such disclosures are
inadequate, to modify our opinion. Qur conglusicns are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Federation to
cease o continue as a going concearm,

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the linanclal statemenis represent the underlying transactions and evenls
in a manner that achieves fair presentation,

Wea communicate with the Management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
SINGAPORE JUDO FEDERATION

Report on Other Legal and Regulatory Requirements
In pur opinion, the accounting and ofher records required by the Act to be kept by the Federation have
bean propery kept in acoordance with (e provisions of thies Act.

In our opinion, the amounts of §32.170 present fairly the fax deductible donation incoma of Singapore
Judo Federation for the year from 1 April 2022 fo 31 March 2023.

During the course of our examination, nothing came to our attenton that caused us to balieve that:
a) tax deduciible receipls were issued for donations other than ouiright cash donations,

bl donations for which lax-deductible receiptz have been Bsued were used for activities nol in
accordance with tha objactives of Singapore Judo Fedaraton,

c) the internal accounting confrols over the issue and custody of tax deductible recaipts were
inadequate; amd

d) there were significant confraventions of the Chariies (Insttutions of a Publlc Character)
Regulations . The 30% cap on fund-raising axpensas has not bean excesded.

The engagement partner on the audit resulting in this independent auditors’ report s Yong Seel Lea,

1
;{.ﬁ (AN
S BTAMN ALDIT PAC
Public Accountants &
Chartered Acoountants
Singapore
07 JULY 2023



Singapore Judo Federation

Financial Statements
Year ended 31 March 2023

Statement of Financial Position
As at 31 March 2023

Mon-Current Assets
Property, plant and equipment
Right-ol-usa assets

Current Assels
Other receivablas

Prepayments
Caszh and cash equivalents

Current Liabilities
Trade and Othar payables

Lease liabilites

Mat Current Assats
Maon-Currant Liabilities
Lease habikbhes

Het Assets

Raprasenting:

Unrestricted Funds

Restricted Funds

2023 2022
Mote $ 5

3 [ 748 39,065 |
4 179,195 | 48,000
156,603 70.871 |
5 25.716 1,850
8,751 7513
& 1:3a:ra1 185,319
7 48,260 54,360
9 62,048 51,824
111,208 106,193
61,010 BB,680

9 117 428 =2
140,286 168660
8 118,385 165,873
21,001 2,787
140 286 168,660

The accompanying noles form pad of the Enancial stalements



Singapore Judo Fedaration Financial Statements
Year ended 31 March 2023

Statement of Comprehensive Income
For the year ended 31 March 2023

2023 2022
Note 5 s

Revenue 13 380,687 245,381
Rental income 104,900 38,100
Oihar income 8642 30,900

474,409 314,381
Less Expendiure
Activities axpendifure 116,639 A4, 856
Administrative expenditure 172,636 164,487
Depraciation of plant and equipmant 13,567 10,8085
Depreciation of righl-of-use assels 55,333 55,207
Mational team expanditure 135,651 15.580
Oither operating expandiure 18,871 | 9,561

(521,697) (310,596}
(Daficil) / Surplus bafore taxation (47 488) 3,785
Taxatian 7 = -
(Deficit) / Surplus afer taxation {47.4B8) 3786

Othar comprehanshe axpandibung 2 =

Total comprehansive (expendiure) / income for the year F?.ﬂi a,m'

The accompanying notes form par of the financal statemonts

-6 -



Singapore Judo Federation Financial Statements
Year ended 31 March 2023

Statement of Changes in Funds
For the year ended 31 March 2023
2023 2022
$ 5
Restricted Funds:
Hote
One Team Singapore Fund Donation
Balance at beginning of year 2187 14,344
Donation recelved 32,170 2,000
Less: Utilisation (13,0586) {13,557)
Balance at end of year 10 21,901 2,787
Sport5G One Team Singapore Fund
Balance at beginning of year . 4,443
Matching Grant receivad 16,300 *
Less: Uillisation {16,300) {4,443)
Balance at end of year 11 . -
Totad Restricted funds 21,901 2,787
Unrestricted Funds:
Balance at baginning of year 165,873 162,088
(Deficit) / Surplus balare laxation {47 488 3,785
Balance at end of year 118,385 165,873
Total Unrestrictad funds 118,385 165,873
Total Funds 140 286 168, 60640

The accompanying nofes form par of the nancial stafements
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Year ended 31 March 2023
Statement of Cash Flows
For the year ended 31 March 2023
2023 2022
Note | $

Cash Flows From Operating Activities:
(Deficit) / Surplus before taxalon (47 488) 3785
Adiustments for:
Depreciation of property, plant and

equipment 3 13,5687 10,805
Depreciation of right-of-use assets 4 65,333 65,207
Interest axpansa on ease labiitios 3,349 4,308
Operating cash fiow before working capital changas 34,781 B4,102
Change in operating asseis and liabidities:
Ofher receivables (23,765) {721}
Prepaymenis (2,138) 50
Trade and Other payables (8.109) (51,403)
Net cash generated from operating activities 2,749 32028
Cash Flows From Investing Activities:
Purchase of property, plant and equipment 3 - (16,564)
Met cash used in from investing activities - {16,584 )
Cash Flows From Financing Activities:
Interast paid on loase (labditles 8 (3.348) {4.305)
Repayments of lease liabilities g {B67.072) (66.007)
One Team Singapore Donation Fund (net) 10 19,114 (11,557)
SportSG One Team Singapore Fund (net) 11 - (4.443)
Met cash used in financing activities [51,3ﬂﬁ (86,312}
Met decreage in cash and cash equivalents (48,558) (70.848)
Cash and cash equivalonts at baginning of year 185,319 256,167
Cash and cash equivalents at end of year 125&1 1&5}15

The accompanying notes form pant of the fnancial statemenis
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These noles form an infegral part of and should be read in conjunclion with the accompenying
Financial Statemants.

1 General
Singapore Judo Federation (the "Federation”) is registered in the Republic of Singapore and has its
registerad offica at 1 Guillemard Cresceni, Singapore 3880913, The Federation |s reglsiered as a
charity on 12 January 2011 and iz an Institution of Public Character,

The principal activiies of the Federation are those refating to the promotion of the game of |udo in
Singapore and o arange and organise jude tournamenits locally and with oiher countries,

Thie financlal statements ware authorised for issue by the Managament Commiiles on 7 July 2023,

2 Significant Accounting Policies

2.1 Basis of Accounting
The financlal statements, éxpressed In Singapore dollars, are prepared under the historical cost
comention and In accordance with the Sodetles Aci, Chanties Act, and Singapore Financial
Reporting Standards ("FRS").

The preparaion of financial statemants in conformily with FRS mequires managemant to make
Judgements, estimates and assumptions thal affect the application of policles and the meported
amounts of assats, iabilties, incoma and axpenses. Actual resulls may differ from these estimatos.
The estimates and underlying assumpbons are reviewed on an ongoing basis. Rewisions 1o
accounting estmales are recognised in the pariod in which the estimales are revised, and in any
fulure perods affected, Judgements made by management in the application of FRS that have &
gignificant effect on the financial siatements and in arrhving al estimales with a significant risk of
material adjusiment in the following year are discussed [n subsequent nobe 1o accounis.

2.2 Adoption of New and Amended Standards and interpretations
The accouniing policies adopied are consistent with those of the previous financial year axcept that in
the cumenl financlal year, the Federation has adopied all the new and amended standards which are
relevant to the Federation and are effective for annual financial perinds beginning on or after 1 April
2022, The adoption of thess standards did nol have any materal effect on the financial performancs
or posdtion of tha Fedearation.

23 New Standards and Inferpretations Not Yet Effective
The Federation has not applied the newfrevised accounfing standards (including its consequential
amandments) and interpredations that have been issued as of the date of the statements of financial
position but are nol yei effective, The Initial application of these standards and interpredations is not
expacied io have any material impact on the Federation's financial statements,

The Federation has not considerad the impact of accounting standanrds issued after the date of the
statements of financial position.

24 Reserve Policy
The Federation maintains resiricted and unresiricled funds. Funds set up for specific purposes are
classified as restricied funds. All income and expenses other than those attribulable to restricted
funds and common overheads are recorded in the unrestricted funds statement of comprehensive
Incamie.

In order to ensure observance of limitaons and restrictions placed on the use of the resources
available to the Federation the financial statements of the Federation are maintained such that the
résources for vanous purposes are classified for acoounting and reporting purposes thal are n
accordance with actvities or olyectves spacified.
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2.5  Fair Value Measuremant

Historical cost is generally based on the fair value of the consideration ghwen In exchange for goods
and serdces,

Fair value is the price that would be recebved o sell an asset or pald to transfer a liabilty in an orderly
transaction between market participants at the measurement date, regardiess of whether that price is
direcily observable or estimated using another valuation technigus, in aslimating he lalr value of an
asset or a Eabllity, the Federaion fakes inlo account the characteristics of the asset or llability which
marke! parbicipanis would take Inlo account when prcing the assel or Bability at the measuremant
data,

In addition,for financial reporting purposes, fair value measurements are categonsed inlo Level 1, 2
and 3 basad on the dagraa (o which tha npuls o tha fEir value measwrements are observabla and the
significance of the inputs fo the fair value measurement in @s enfirety, which are described as follows:

- Level 1! inputs are quoted prices (unadjusted) in active markets for identical assats or liabilities
that the entity can acess at the measuremant date;

= Level 2! inputs are inputs, other than quoled prices included within Level 1, thal are observable
for the asset or Eability, either directly or indirectly; and

L Level 3: mputs are unobservabla inputs for the assel or liability.

Financial Instruments - Financal assets and financial liabilites are recognised on the stalement of
financial positbon when the Federation becomes a party to the contractual provisions of the
insirument,

2E Rewvenue Recognition
hembarship fee |8 recognised on accrusl basis when due and payable,

Reglstration fes s recognisad whien the event lakes place.
Sponsorship and contribution i recognised upon receipt,

Subs|dies from nunmrTﬂallt that compansala the Federation lor axpenses incurmed ane recognised as
revenue in the income statement on a systematic basis in the same pericds in which the expenses
ore incured,

2.7  Govermmant grants

Govemnment granis are recognised when there & reasonable assurance that the grant will be received
and all attaching conditions will be complied with, Whera the grant relates to an asset, tha far valus is
recognised as defemed capilal grant on the statement of financal position and is amortsad lo profit or
loss over the expected useful ifa of the relevant asset by equal annual instaliments, Where loans or
gimilar asgistance are provided by governments or related instiutions with an inlerest rate below the
curmen! applicable market rate, the effect of this favourable inferest & regarded as additional
government grant.
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28 Properly, Plant and Eguipment
All tems of property, plant and equipment are inilially recorded at cost. Subsequent to recogniion,
propéry, plant and aquipment aré measured at cost less accumulaled depraciation and any
accumulated impaiment kosses, The cost of an item of property, plant and equipment iz recognisad
as an assel if, and only d, it is probable that future economic benelits associatad with the e will flow
to the Federation and the cost of an ifem can be measured reliably,

Deprecistion s cakculaied on the siraight-ing method to write off the cost of the assats over their
estimated useful Ives as fiollows:

Number of years
Spors equipment 3

The camying values of property, plant and equipment ans reviewed for impaiment when avents or
changes in cicumstances indicate that the carngng value may not be recoverable.

The residual values, uselul lfe and depreciation maethod ane reviewed al each financial year-and, and
adjusted prospactively, if appropriate.

An iiem of property, plant and eguipment s derecognised upon disposal or when no fulure economic
benafils are expacied from s use or disposal. Any gein or loss on demacognition of the asset is
inciuded in profl or oSS in e year the asset is derecognisad.

Fully depreciated property, plant and equipment are retained in the financial statements untl they are
no longer in use and no further charge for depreciation is made in respect of these assets,

29 Forelgn Currencies
Transactions in foreign currencies are measured in the functional currency of the Federation and are
recorded on initial recognition in the functional currency at exchange rales approximating those ruling
&l the transaction dales. Monelary assels and kabilties denominated in forelgn currencies are
franslated at the rate of exchange ruling at the reporfing date, Mon-monetary items that are measured
in terms of historlcal cost in a forelgn currency are trans|ated using the exchange rates as &t the dates
of the iniial transactions.

Exchange differences anising on the setflement of monetary [lems or on translating monetary items at
the and of the reporing pariod are recognisad in profit or loas,

2.10 Cash and Cash Equivalenis

Cash and cash equivalenis comprise bank deposit that is readily converiible to a known amouwnt of
cash and are subject to an Insignificant risk of changes In value.

211 Provisions

Provisions ane recognised when the Faderation has a present obligation (legal or construciiva) whare,
g5 @ result of 8 past event, and it is probable that an outfliow of resources embodying economic
benalits will be required to setile the obligation and a reliable estiimale can be made of the amount of
the obligation. Provisions are reviewsd at each balance sheet date and adjusted fo reflect the cument
best estimate, Whars the effect of time value of monay (8 maberial, the amouni of the provision s tha
present value of the expenditure expecied fo be required to settie the obligation.
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212 Related Party
A related parly is defined as follows:
() A péraon or a close mamber of that person's family |5 related to the Fedération |f thal person:

(B)

(b)

i}
{il)
fiii)

Has control or joint control over the Fedaration;
Has significant influence ower the Fademation; or

s & mamber of the key managemaent parsonnal of Ihe Federalion or of a parent of the
Faderation.

An enlity is related 1o the Federation if any of the following conditions applies:

(i}

{iiy

(i)
(v}

(vl

The enlity and the Fedaration are membars of tha same group (which maans that aach
parent, subsidiary and fellow subsidlary iz related o the others).

One entity is an associate or joint venture of the other entity (or an associate or joint
veniure of a member of a group of which the other entity s a member),

Baoth entites are joint ventures of the same third party,

One anlity is a joinl weniune of & thind entity and the other entity |8 an associate of the
third entity.

The entity is a post-employment benefit plan for the benefit of employees of aeither the
Federation or an enfity related 1o the Federation. If the Federation s iteslfl such B plan,
the sponsoring employers ane also relatad to ihe Fadaration.

An entity is related 1o the Federation ¥ any of the following condilions apphes:

{v)

{wil)

)]

The eniity is conirolled or jointly controlled by a person kdentified in [a).

A person identified in (a)(i) has significant influence over the entity or 8 a member of
the key management parsonnel of the enfity (or of a parent of the entity).

The entity, or any mamber of a group of which it is a part, provides key managemant
personnel senices (o the Federation or to the parent of the Federalion,

213 SportSG Grant For Asseils

SpporSG grant for assels 8 recognised ps deferred Income upon receipt and reduced over the
useful life of tha assets in ine with its depreciation,

214 Impairment of Non-Financial Asseis
The Federation assesses al each reporting dale whather there i an indication thal an assel may be
impaired. f any indication exists, (or, where applicable, when an annual impairment testing for an
assel is required ), the Federation makes an estimate of the asset’s recoverable amount,

An assel's recoverably amount s tha higher of an assels or cash-ganerating unit's fair value less
cosis of disposal and its value in use and is deferminad for an individual asset, unless the assel does
nol generale cash inflows that are largely iIndependent of those from other assets or group of assels,
Where the carrying amount of an assel or cash- generating unit axcesds s recoverable amount, the
assal is considared impairad and |8 written down to its recovarable amownt.

Impairmant losses are recognised in comprahensive ncoma statemant,

-2 -
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2.4 Impairmaent of Non-Financial Assets {cont'd)
A praviously recognised impairment oss is reversad only # there has been a change in the estimates
uséd (o daterming e assal’s recoverablea amount since the last impairment loss was recognised.
that Iz the case, the camying amount of the asset is increased 1o ils recoverable amount, That
increase cannol exceed the camylng amount that would have been determined, net of depreciation,
had no impairment koss been recognised previpusly. Such reversal is recognised in comprehensive
Income statement,

2.15 Employee Benefits
(a} Defined contribution plans
The Federation makes contributions to tha Central Provident Fund scheme in Singapore, a definad

contribufion pension scheme. Contributions to defined contribution pension schemes are recognisead
as an expense in the penod in which the relaled sendce is performed.

(b} Shor-term employee benefits

Short-lerm amployes benafit obligations are measured on an undiscounted basis and are expensad
as the related service |s provided. A llability Is recognised for the amount axpected 1o be paid if the
Federation has a present legal or consiructive obligation fo pay this amount as a result of past service
provided by the employes, and the cbligation can be estimated reliably.

2.18 Impairment of Financial Assets
Thie Federation recognises an allowance for expecied credit losses [ECLs) for all debt instrurments
ot hekd al FVPL, ECLs are based on the difarenca betwaesn the contraciual cash flows due in
accordance with the contract and all the cash fiows that the Federalion expects to receive, discounted
al an approximation of the onginal effective inlerast rate, The expacied cash flows will include cash
flows from the sale of collateral held or other cradit enhancaments that are integral 1o the coniractual
leems,

ECLs ara recognised In bwo siages. For credil exposures for which there has not been a significant
increase in credit nek since inital recognitlon, ECLs are provided for credit losses that result from
default events that are possitde within the next 12-months (a 12-month ECL), For those cnedit
exposures for which there has been a significant Increase in credit risk since initial recognition, a loss
alowance is recognised for credit |osses expected owver tha remaining Fe of the exposure,
imespecive of timing of the default (a lifetme ECL),

For trade receivables, iha Fedaration spplles a simplified approach in cakculsting ECLs. Tharefora,
the Federation does not track changes in credit risk, but instead recognises a loss eliowance based
on Watima ECLs al aach reporting date. The Fedemation has establshed a provision matrix that s
based on [ts historcal credit loss experence, adjusted for forward-looking factors specific to the
debiors and the sconomic environment which could affect deblors’ abdity 10 pay.

The Federation considers a financial assel In defaull when confraciual payments are 60 days past
due, However, in certain cases, the Federalion may also consider a financial asset to be in default
when internal or external informafion indicales that the Federstion i unlkely o receive the
outstanding contractual amounts |n full befare taking into account any credit enhancemants held by
the Federation. A financial asset iz written off when there is no reasonable expectation of recovering
the contractual cash flows,
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217 Financial Instruments
a) Financial asseis
I} Initial recognition and measuremant
Financial assels ane recognised on tha Federation's stalement of financial position whan the
Federation becomes a party (o the contractual provisions of the instrument.

At initlal recognition, the Federation measures a financial assel at ts falr value plus, In the case

of a financial assets not at fair value through profit or loss (FVPL), transaction costs that are
directly attributabls 1o the acquisition of the financial assels, Transaction costs of financial assets

camed at FVYPL are expensad in comprehenshe income statement,

Trade recsivables are measured at the amount of consideration fo which the Federation expacts
o be entitied in axchange for ransferring promised services, excluding amounis collected on
behalf of thind party, if the trade receivables do not confain a significant financing component at
intial recogniton.

(i} Subsequent measuremant
Subsequent measurement of debl insirumenis depends on the Federalion's business maodel for
managing the assel and contractual cash flow charecterstic of the asset. The thres
measurement categories for dassification of debt instrumenis are amoriised cost, fair value
through other comprehensive income (FVOCH) and FVYPL,

(i) Demcognition
A financial asset is derecognised where the contractual right to receive cash flows from the asset
has expired. On derecognition of a finencial asset in its entirety, the difierence batween the
carmying amount and the sum of the consideration received and any cumulstive gain or loss that
had besn recognissd in other comprebensive income for debt instruments s recognised In
comprehensive income statement,

b) Financial liabilities

I} Initisl recoqnition and messuremant
Fimancial Babilties are recognised on the Federation's statement of financial position when the
Federalion becomes a parly io the contractual provisions of the instrument. The Federaion
determines the classificaton of its financial liabilties at initial recognition.

All financial labililes are recognised initially at fair value plus in the case of financial liabilities mol
al FVPL, directly atiribuisble transacion cosis,

) Subseouent measurement
After initial recognition, financial Rabilities that are not carred at FVPL are subsequently
measured at amortised cost using the effective imerest method. Gains and losses are recognised
in comprehensive income when the Eabilties are derecognised, and through the amaorization
procass, Liabiltes of shor duraion are nol discounted,

iy Derecognition

The Federation derecognises financial Rabiies when, and only when, the Federation's
obligations are discharged, cancelled or expired. On derecogniion, the dflerence between the
carmying amounts and the consideration paid is recognised fo comprehensive income statemant,
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218 Leases

The Federation assesses al contract inception whether a confract is. or contains, a lease, That s, if
the coniraci conveys the righi lo control the use of an ideniified assei for a period of fime in exchange
for consideration,

{a) As lesses

Thie Faderation apples a single recognition and measurement approach for all leases, excepl for
short-term leases and leases of low-value assets. The Federabon recognises ease liabilities
representing the obligations fo make lease payments and right-ol-use assets representing the
right to use the underying leased assats,

Right-ol-use assals

The Federation recognisss right-of-use assafs at the commencement dale of the lease (ie. the
dale the undérlying assel is avallable for usa), Righl-ol-use assels are measured al cost, less any
accumulated depreciation and impalment lbsses, and adjusted for any remeasuremaent of lease
liabdtian, Tha cost of right-of-usa assets includes the amount of lease abilities recoqnised, initial
direct cosis incured, and lease payments made at or before the commencement date less any
lsase incontives recelved. Right-ol-use assels are ceprociated on & stralght-line basis over the
shoer of the lease term and the estimated useful ives of the assets, as follow:

Land and Office premise - 3 years

If ownership of the leased assel iransfers 1o the Federation at the end of the lease famm or the
cost raflects the exercise of a purchase oplion, depreciation |s calculated using the estimatad
useful ife of the asset, The right-of-use assets are also subject to impaimment. The accounting
policy for impairmant is disctosed in Mot 2.14,

Lease liabllities

At the commencement date of the lease, the Federalion recognises lease liabilities measured at
the prasent value of lease payments lo be made over e lease berm, The lease payments
inciude fived paymenis (including in-substance ficed payments) less any lease incentives
recevable, vanable lase paymants that depend on &n index or @ rate, and amounts expacted 1o
be paid under residual velue guaraniees. The lease payments also incluede the exercise price of
8 purchase oplion réasonably cériain o be exercised by Ihe Federation and paymants of
penalties for terminating the lease, if the lease term reflects the Federation exercising the oplion
to terminate, Variable lease payments that do not depend on an index or a rate are recognised
as expensas (unkess they are incurred to produce inventonies) in the perod in which the avent or
condition thal iiggers the paymen! ocours.

In calculating the present value of lease payments, the Federafion uses @ts incremental
bamowing rate at the lease commencament dale bacauss the interast rate mplicd in the |sasa |5
not readily determinable. After the commencement date, the amount of lease llabilities |3
Increased to reflect the acoretion of interes! and reduced for the lease paymenis made. In
addition, tha camying amount of lease liabifias s reameasured if there is a modification, a change
in this leasa lerm, a change n the lsase paymenls (8.5, changes 1o fulure paymeants resulting
from a change in an index or rate used to determing such lease payments) or a8 change in the
assessmeni of an option o purchase the undarking assel

The Federation’s lease llabities are dsclosed in Note 9,
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218 Leases (Cont'd)
(b} Az intermediate lessor

in classifying a sublease, the Federation a3 an intermediale lessor classifies the sublease as a
finance or an gperating lease with reference to the right-of-use asset arising from the head leasa,
rather {han the underying assel,

Whan tha sublsase = assessad as an aparating leasa, the Fedaralion recognise @ase inoome

from sublease in profit or loss within "Rental income”. The right-of-use asset relating to the head
lansae |8 not derecognised.

For contract which contains lease and non-lsase components, the Federation allacates the
consideration based on a relathve stand-alone seling price basis,

2.19 Conflict of Interest Folicy

Exsculhve Commities (tha "EC") members are expeciad to avoid actual and parceived conflicts of
interesl. Where EC members have personal interest in business transactions of confracss that the
commitiea may anter inlo, or have vested interas! in other organisations that the commitea have
dealings with or is considering (o enfer into joint ventures with, they are axpactad to declare such
interast to the EC as soon as possible and abstain from discussion and decision-making on the
matter, Where such conficts exists, the EC will evaluate whether any potential conflicts of imerest will
affect the continuing independence of EC members and whether it is appropriate for the EC membear
o continue lo remain on the EC.

3 Property, Plant and Equipment

Sports equlpmant Total
§ §

Cosk:
AL 1 April 2021 171,107 171107
Addilions 16,564 16,564
Disposals {119,090) {119,090}
Al 31 March 2022

1 April 2022 68,581 68 581
Additions - -
Al 31 March 2023 GH.581 BE AT
Accumulated Depraciation:
At 1 April 2021 145 801 145,801
Charga for the linancial year 10,805 10,805
Disposals {119,000} {119,050}
AL 31 March 2022

1 April 2022 7,516 37,516
I:hl?ﬁ for the financlal year 13,587 13,587

5 Ik w1 IME_

e
Net Book Value:
Al 371 March 2023 17,4598 17.458
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i Right-of-use Asseis

Proparty
$
Cost:
At 1 April 2021 247 447
Additions =
Disposals =
Al 31 March 2022
1 April 2022 247 447
Additions 165,622
AL 31 March 20249 23068
Accumulated Depreciation:
A1 fpril 2021 133,334
Curranl year deprecalion 65207
At 31 March 2022
1 April 2022 198 541
Charge lor tha year 85,333
Al E;I March EEE 204874
Net Book Value:
At 31 March 2023 178,195
B3] March 2022 0000
B Other Receivables
2023 2022
5 5
Other recejvabies;
Deposit 750
Cxher debiors b
Cash adwance 1,200
Arerusd ncoems -
1.
L5, 1,950
& Cash and Cash Equlvalanis
2023 2022
$ $
Cash and cash aguivalents - nestricted 21,801 2.787
Cash and cash equivalents - unrestricted 114,860 182,532

Standard Chartarsd Bank 8 the bankar of the Faderalian,
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f Trade and Othar Payables

Imede payables;
Unutilised funds due to SportSG 19.527 25,525

Other pavables:

Accrual

Advance Inocome

Dthar payables

Renlal deposils recaied

Unutilised funds due lo Spont Singapore periains fo excess annusl grant disbursed by SporlSG to
MSA for NSA's operations and Spor Excellence Training Assistance Grant, SpexTag.

&  Reserves
2023 2022
5 5
Unrestricted Funds - Accumulaled Funds 118,385 165,873
Arnual Operating Expendilure 521697 :qulﬁ
Ratio of Reserves io Annual Operafing Expenditure 023 0.53

The reserves of the Federation provide financial stability and the means for the development of the
Federation's acltivibes, The Exsculive Commiliee review the level of reserves regulardy for the
Federabion's conlimdng obligaions.

a8 Lease Liabllities

2023 2022
5 5
Lease liabilities instalmants;
- payable within 1 year 62,945 81,824
- payable after 1 year 117,426 =
180,374 51,824

The weighted average mcremental bomowing rate appled to lease |isbilities recognised in the
statement of inancial position s 5.25%.

A reconciliation of iease kabllities to cash flows arising from financing activities is as follows:

2023 2022
§ $
Balance at the baginning of the year 51.824 117.81
Addition of lease liabilities 195,622 -
Payment of lease labilities (70.421) (51,906)
interest expense on [sasa liabdtes 3,349 4,305
Rental waiver an lsase kabilites - {18.406)

Balance at the end of the year _dw_ _ﬂ&
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10 One Team Singapore Fund Donation
This represents funds recelved and designated according to One Team Singapore Fund terms and

SRt
11  SportSG One Team Singapore Fund
Thesa funds are maiching grants given by SportSG for donallon of One Team Singapore Fund (Nota
10)
12 Board Members' remunaration
The Board has not received any form of remunaration for their Board services from the Fedoration

during the wear,
13  Revenus
Revenue mainly includes contributions received and receivable for sporls activilies conducted during
the yaar,
2023 2022
5 5
Subsidies from Spor Singapons 204 137 176,474
Regestration and affiliation fees 95,450 20,920
Service income 61,080 47 987
360,667 245,381
14 Tax-Exempt Receipts
2023 2022
$ 5
Tan-axemp! recalpls lssuad for donalions collectad 3%1'”3 -

15 Key Management Personnel Costs

2023 2022
5 §
Key management stafl annual remuneration 23,000 17.400
{Including CPF and bonusas)
2023 2022
5 1
Top three axecutives’ annual remuneraton J3.859 J6.333

{Including CPF and bonuses)

Mumber of executives in mmunaration bands:
- Less than S$100.000 3 3
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16 Leases

Eederation as a lessee
The Faderatlon has leass contracts for property.

a) Carrying amountis of right-of-use assets

Property
2023 2022
$ $
Balance at the beginning of the year 48,906 114,113
Addition 195,622 -
Depreciaton (65,333) {65,207)
Bakanca al the end of the year 179,195 48906

b) Leasa liabilities
The carmying amount of lease kabilifies is disclosed in Mole 9 and the maturty analysis of lease

g) Amounts recognised in comprehensive income

2023 2022
§ §
Deprecigiion of righi-of-use assets B5.333 65207
interest expense on ease labilities 3,340 4,305
Total amount recognised in comprehensive BB 682 EESE

dj Total cash cutflow
The Federation had total cash outhows lor eases of 370,421 in 2023 (2022; $51,008),

&) Operating lease commitments

As at year end, the Federalion has commiment for fulfure lease payments under non-
cancellable operating leasa as lollows:

2023 2022
5 5
Payable:
- within ane year 70,969 70312
= within 2 to 5 years 124,198 52,734

mslma‘ 123,046

Leasas where tha lesacr effectively retains substantially all risks and benefits of ownership of the
leased items are classified as operating leases.

Oparating lease paymenis are recognised as an expense in profit or bss on a stralghi-line basis

over the kase term. The aggregate benefit of incenlives provided by the lessor s reognised as a
reduclion of renial expense over the lease lerm on 8 straight-line basis.

=20 =
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16 Leases (cont'd)
Esderati int fiate |
The Federation acts as an intermediate lessor under arrangement in which it sub-leases oul the hall
in the leasehold property o third parties for monthly lease payments, The sub-lease pericds do nol
form & major part of the remaining leass terms under the head leasas and accordingly, the sub-
leases are classified as an operaling leases,

Income from subleasing the hall of its |easehold property recognised during the financial year 2023
was $102,400 (2022: $38,100).

Undiscounted ease payments from the operating leasas (o be received after the reporting date are as

follows:
2023 2022
5 5
Recelvabla:
- within one yaar 40,800 38,000

- within 2 to 5 years = i

JJ

17 Ta=zation

The incomie of the Faderation is axempted from tax under Section 13 of the Singapore [ncome Tax
Act Cap. 134.

18 Related Party Transactions
The Federation's related parly ransactions duning the year are as follows:

2023 2022
5 5
Coaching faes paid to EC mambars 62,260 47,700
Honorarium fees paid 1o EC mambers 10,4580 3815
Mats purchaged from relstad party - =)
Per Diem pald to EC membears 1.440 -
19  Owerseas Expenditure
The Federation incurred e following overseas expenditune:
2023
1 5
Total Overseas travel | accommaodation | allcwancas [ rainng 135,651 15,580

20 Financial Risk Management Objectives and Policies

The main risks arising from the Federation's financial insfruments are liquidity risk and credil risk,
The policies for managing each of theze risks are summarised as follows:

Liguidity risk

The Federation's financing activitles are managed by maintaining an adequale level of cash and cash
eqguivalents o finance the operations. Granis from Sport Singapore and sponsorship ensura
continuity of funding.

Tha maturity profile of the financial labilites of the Federation is as follows. The amounts disclosed in

tht table are the confraciual undiscounted cash flows, Balances due within 12 months approximate
their camying amounts as the mpact of discouniing is insignificant.
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20 Financial Risk Management Objectives and Policies (cont'd)

21

Liquidity risk (cont'd)
31 March 2023
Within 1 1-2
yoar YRArS Tetal
3 5 5
Trade and other payables 47,060 - 47,060
Lease liablites 62,948 117 426 180,374
110,008 117 428 ;;TIJE
31 March 2022
Within 1 1-2
year YBATS Total
5 $ $
Trade and olher payables 54,360 - 54, 360
Lease |abilites 51,824 - 51,6824
106,103 : OB, 193
Cridit sk

Credit risk arises mainly from the risk on counterpariies defaulfing on the terms of their agreements.
The carrying amounis of cash and cash equivalents, trade deblors, othar deblors represant the
Federation’s maximum axposune 1o credi risk in relabon o financial assets,

The Federation mionitors the exposure to credit risk on an ongoing basis and credit evaluations are
poerformed on customars requining credit over a certain amount. Cash terms or advance payments are
required for customers of low credil standing. The credit risk on baknces of cash and cash
equivalents is low as these balances are placed with a reputable bank,

Fair Values of Financlal Instruments

The fair value of a finandal instrument is the amount at which the instrument could be exchanged or
setlled between knowledgeable and willing parties In an arm's length transaction.

The following methods end assumplions are used lo estimate the Tair value of each class of financial
instrumenis for which it is practicable to estimate that value.

Cash and cash equivalents, other receivables and other
The carying amounts of these balances approdmate their fair values due 1o the short-term nature of
these baknces.

Trade recaivables and trade payables
The camying amounts of thase receivables and payables (including trade balances) approximate their
fair values as they are subject lo normal frade credit termis,

Classification of Financial Instrumeanits

Sol out below | a comparison by calegory of carrying amounis of all the Federation's financial
Instrurmsents that ane carred in the financial stalements:

2023 2022
$ $
Financial assets
Othar recaivablas 22,225 Ta0
Cash and cash equivalents 136,761 185,318
158 586 )
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21 Fair Values of Financial Instruments [cont'd)
Classification of Financial Instruments {cont'd)

Financial Fabilities
Trade and Other payables 47 060 54,389
Lease liabilities 180374 51,824

227434 106,183

22  Accounting Estimates and Judgemant in Applying Accounting Policies
The Federation makes estimates and assumplions that affect the reporied amounts of esseis and
linbilities within the next financial year, Estimates and judgements are continually evaluated and are
based on historical experience and other faciors, including expectations of fulure events that ara
balievad o ba reasonable under the circumstancas.

Koy source of astimation uncertainty

The key assumptions conceming the future and offer key scurces of estimation unceriainty at the
balance sheel dale, that have a significan] sk of causing a malenal adustment lo the canming
amount of assets and liabilities within the next financal vear are discussed below:

Depreciation of propedy, plant and eguiprment

The cost of property, planl and equipmeni are deprecialed on a straighi-bne basis over thelr
respectve useful lves. Management estimates the useful lives of this property, plant and equipment
1o ba within 3 years, The carrying amouwnt of the Federation's property, plant and equipment s stated
in Mote 3, Changes in the expected level of usage and technological developments could impact the
economic useful ives and the residual values of these assels, Therefore fulure depreciation chamges
could be revised and impact the profit in fulure years.

Impairment loss on other receivables

The Federation evaluates whether thers is any objective evidence that other receivables are impaired
and determing the amount of impairment loss as a resull of the inablity of the dabtors o make
required payments. The Federation bases fthe estimales on the ageing of the other receivables
balance, credit-worthiness of the deblors and historical write-off expenence. If the financial condiions
of the debtors were to deteriorate, actual write-offs would be higher than estimated.

23 Capital Managamant
The primary objectve of the management of the Faderation's capial shuchuere s fo maintan an
efficiant mix of debl and funds In order to acheve a low cost of capital, whila taking into account the
desirability of retaining financial flexibility to pursue opporiunilies and adeguate access to guidity to
mitigats tha efect of unforassen svents on cash flows,

The Managemant regularly review the Federation's capital structure and make adjustimants to reflect
economic conditions, strategies and future commitments.

The Federation did not breach any gearing covenants during the financial years ended 31 March 2023
or 31 March 2022, in the same poriod, no signficant changes ware made in the objectves, policies or
processes relating o the management of the Federation's capital structure.

24  Fund Raising Event
Tha Federation had no fund raising event during the year.
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