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Introduction

The Singapore Judo Federation is the national controlling body for the
sport of Judo in Singapore. Our objectives is to promote the practice
and development of the sport of Judo through the organizing of
national competitions, the development and training of competent
officials and qualified judo coaches, and the provision of a pathway
for athletes to excel in the sport of judo through an accessible and
meritocratic high performance system.

Our Vision

The vision of SJFis for judo to be practiced in all regions of
Singapore and for judo to be a safe, clean and exciting sport for
Singaporeans of all ages and walks of life.

Our Mission

Our Mission is to develop the core infrastructure of the sport of judo
at the national level so that our stakeholders may propagate judo at
the school and community levels.

Our Values

Our core valuesare integrity, trustand transparency. We strive to be
open and honest to our stakeholders in our dealings and the
management of the federation.
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I OverViEWofOrganisation

The Singapore Judo Federation (SJF)was registered as a charity under
the Charities Act ( Chapter 37) since 11th April 2011.

The Singapore Judo Federation(SJF) is governed by an Executive
Committee made up of memberselected once every two year. Members
of Affiliate clubs may run for office during the Annual General Meeting,
while members of Associate Clubs may be co-opted into the Executive
Committee by an Affiliate member.

The Executive Committee(EXCO) of SJFis headed by the President, who

works together with the Honorary Secretary-General, the Vice-President
of Operations, the Vice-Presidentof Administration and the Treasurer.
The EXCO also comprises the Assistant Treasurer, Asisstant
Secretary-General and three Ordinary (Committee) Members.

The core operations of SJFis managed by the SJF Secretariat, which
comprises the Administrative Manager,High Performance Manager, the
National Coach, Sports Director, Coaching and Education Director,
Referee Director and the Grading Director.

S65SS037A

Registered Address:

1, Guillemard Crescent,Singapore 399913
Auditor:

S B Tan Audit PAC

Bankers:

Standard Chartered Bank( Singapore)
Legal Advisor:

Mr Ho Han Ming

_ "




I Foreword,, -

President of the Federation

The Singapore Judo Federation had a successfulin the Financial
Year 2018/2019. We continue to seeincreased growth in the
number of Judokas practising in our affiliated clubs and
institutions. With increased focus on the cadet and youth levels,
we managed to run various age-group competitions in the year
to further strengthen the pathway development for judo athletes.

Some of the highlights of this year include the successfulrun of
the revamped coaching course for judo instructors. The old
National Coaching Accreditation Program was revamped to a
more structured SG-Coach course. In partnership with SportSG,
we managed to run our first SG-Coach Level1 Technical Course
in 2018 to train competentand qualified judo coaches.

Following on the momentum of past years, we continued our
collaboration with Kodokan Judo Institute this year to conduct
our Dan Grading Examination as a Kodokan Dan Grading
Examination. We hosted 2 graders from Kodokan this year, and
will be looking to work closely with Kodokan so that we may
certify our local dan graders to conduct Kodokan grading. This
is something we eagerly anticipate in the coming year.

As we move ahead into 2019, we look forward to sending a
full team to the upcoming 30th Southeast Asian Games, to be
held in The Philippines at the end of the year. With a High
Performance Framework that is growing, we hope to also
continue sending our youth judo team to regional competitions
to give our elite youth athletes good exposure.

In all, I would like to thank all all parties involved for a
successful2018 and hope SJFwill continue to work closely with
our stakeholders to revitalize and energize the sport of judo in
Singapore.

Yeo Chin Seng

President | Singapore Judo Federation

_ "




I Leadership.o

SJFExecutive Committee

~
7

President| Mr Yeo Chin Seng

Occupation: Businessman
Date of First Appointment: 20th September2015

~\
7

Vice-President(Operations)| Mr Tang Soon Onn

Occupation: Judo Instructor/ Businessman
Date of First Appointment: 20th September2015

Vice-President( Administation)] Mr Lee Loo Sen

Occupation: Retiree
Date of First Appointment: 20th September2015

Secretary-General| Mr Phua Jun Han

Occupation: Lawyer
Date of First Appointment: 20th September2015

Treasurer|Mr Kong Fook Wai

Occupation: Lecturer
Date of First Appointment: 22nd December 2017




I Leadership.o

SJFExecutive Committee

AssistantTreasurer]Mr Azfar Ali

Occupation: Teacher

Date of First Appointment: 20th September2015
AssistantSecretary-General| Mr Stephen Chee
Occupation: Judo Instructor

Date of First Appointment: 20th September2015
ComitteeMember|Mr Mohammad Faizal
Occupation: Judo Instructor

Date of First Appointment: 22nd December 2017

CommitteeMember] Mr Stephen Loh

Occupation: Retiree
Date of First Appointment: 22nd December2017

CommiteeMember] Mr Lee Tze Kiang
Occupation: Businessman
Date of First Appointment: 22nd December 2017
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I SJ FSecretariat

~
J

AdministrativeManager| Mr Teo Chin Siong

l‘ High PerformanceManager| Mr Azfar Ali

r

r
.

Sports/GradingDirector| Mr Stephen Chee

NationalCoach| Mr Low Chee Kiang

CoachingDiretor| Mr Mohammad Faizal

a
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ORGANISATIONAL STRUCTURE

Appointment Date:

Grading Committee Administrative Manager
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I Highlightsoi2o1o

The Singapore Judo Federation maintained a healthy financial
position throughoutFinancial Year 2018/2019. Theaccounts
of the Federation were audited by S B Tan Audit PAC and
were found to be properly drawn up in accordance with the
Socities Act, Charities Act and Singapore Financial Reporting
Standards(FRS)so as to give a true and fair view of the
financial position of the Federationas at 31st March 2019.

Summary Financial Performance

Total Revenue: $464,839

Total Expenditure: $408,546

Total Comprehensive Income for the year is $56,293,representing
an increase of 4.8% from the previous finacial year.

Major Financial Transactions

Yearly Rental of Premiseat 1, Guillemard Crescent: $70,311
Yearly Overseas Expenditure for the National Team: $43,720

Purpose of Assets Held

The Federation maintains restricted and unrestricted
funds. The unrestricted funds of $216,087represents the
accumulated reserves of the Federation and are held to
ensure operational sustainability.

The Federation does not maintain any other funds that
are in deficit.



FINANCIAL PERFORMANCE CHART

REVENUE
Registration
& Affiliation Fees:
$44,524
Donation and Grants: /
$1,100 \
Service Income: \
$89,489
SportSG Grants:
$265,837
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FINANCIAL PERFORMANCE CHART

EXPENDITURE

Rental Expenses:

$100,029
Staff Cost, /
Professional Fees

Other Operating \
Expenses:
$108,739

Eventsand Functions:

$80,247 $51,351

AN

Coaching
Salaries:

$68,180

\

Travel:
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I Financial - Summary

7 National Competitions
Across 4 categories of participation: Age-group,

T 1,500 Judo Athletestook part in
Inter-School, Kyu/Rank-group and Open.

30 National Athletesfrom

‘ 7 Clubs/Institutions Took Partin

5 International Competitions

10 Judo instructors were awarded the SG-Coach
Technical Level 1 Certificate

20 Dan Belts were awarded in the SJF-Kodokan
@ Dan Grading Examination

® 10 new Referees were trained and received SJF
”I” ‘B’Licence, adding to existing pool of more than
40 local referees.




I Conflictof Interest

Policy

EXCO members are expected to avoid actual and perceived
conflicts of interest. Where EXCO members have personal interest
in business transactions or contracts that the committee may enter
into, or have vested interest in other organizations that the
committee have dealings with or is considering to enter into joint
ventures with, they are expected to declare such interest to the
EXCO as soon as possible and abstain from discussion and
decision-making on the matter. Where such conflicts exists, the
EXCO will evaluate whether any potential conflicts of interest will
affect the continuing independence of EXCO members and
whether it is appropriate for the EXCO member to remain on the
EXCO.

EXCO members with actual, perceived or potential conflicts of
interest are expected to sign a Declaration of Conflict of Interest
form on the day they are appointed or elected into the EXCO. The
declaration of conflict of interestis to be done every financial year
by the affected member.

EXCO members with actual, perceived or potential conflicts of
interest in a matter that is being discussed by the EXCO will exit
the place of meeting and be physically absent for the duration of
the discussion of the matter. The member will only be allowed
back into the meeting after the rest of the EXCO has decided on
the matter and moved ahead in the agenda.

The Federation does not have any related entities with which it
has business transactions.




I Reserves .,

The Federation maintains restricted and unrestricted funds. Funds set
up for specific purposes are classified as restricted funds. All income
and expenses other than those attributable to restricted funds and
common overheads are recorded in the unrestricted fund’s statment
of comprehensive income.

In order to ensure observance of limitations and restrictions placed
on the use of the resourcesavailable to the Federation, the financial
statementsof the Federation are maintained such that the resources
for various purposes are classified for accounting and reporting
purposes that are in accordance with activities or objectives
specified.

A part of the unrestrictied funds of the Federation are designated as
operating reserves. Operating reservesare calculated as the sum of
estimated overhead costs of maintaining the SJF Secretariat with
one full-time staff for a period of one year. From Financial Year
2018/2019 onwards, the operating reservesof the Federationare
setat $50,000.

Where the Federation’s unrestricted fund falls to $50,000, the
authorization to utilize the operating reservescan only be made by
the EXCO in an Extraordinary General Meeting, or an Annual
General Meeting.

Reserves Position

Reserves 2019 2018
Unrestricted Funds - Accumulated Funds $216,087 @ $159,794
Annual Operating Expenditure $408,546 @ $392,635

Ratio of Reservesto
Annual Operating Expenditure 0.53 0.41



Renumeration
Board Members

The Federation does not renumerate any members for their
services on the EXCO.

The following EXCO members provide services as staff of the
SJFSecretariat through a Contract For Service arrangement:

1. Mr Tang Soon Onn
2. Mr Azfar Ali

3. Mr Low Chee Kiang
4. Mr Stephen Chee

None of the above members receive renumeration exceeding
$100,000.
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Renumeration

Paid Staff

Discolosure of annual renumeration of three highest paid staff who
each receive more than $100,000, in bands of $100,000:

Renumeration Band Number of Staff
Between$0 and $100,000 6
Between$100,000 and $200,000 0
Between$200,000 and $300,000 0

18



Otheroiscosures

Paid Staff who are close family members of EXCO

TheFederation does not engage any paid satff who is a close family
member of Executive Committee members.

Whistleblowing Policy

The Singapore Judo Federation has a whistleblowing framework that
allows whistleblowers to report improprieties. SJFhas appointed an
internal auditor to receive whistleblowing complaints.

All instances of whistleblowing will be independently reviewed and
investigated by a Board of Inquiry set up by the SJF Executive
Committee. Resultsof the investigation will be reported to the board.

The whistleblower's identity and the concerns raised will be kept

confidential, unlessas required by the law to reveal to parties suchas
lawyers, the police or relevant authorities.
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Programmes- s

Competitionsand Activities2018/19

1. National School Games 2018 ( A and B Division)

3-5th April 2018

2. National School Games 2018 ( C Division)

18th - 19th July 2018

3. National Judo Championships2018 27th May 2018
4. Singapore Cadet Judo Championships 2018 24th June2018
5. SJF-KodokanKata Workshop 2018 6th-7th July 2018
6. SJF-KodokanDan Examination 2018 8th July 2018
7. World JudoDay 2018 Celebration 28th October 2018
8. Singapore All Comers Judo Championships 2019 27th January 2019
9. SJFJunior Judo Championships 2019 24th January 2019
10. ITC Judo Championships 2019 16th-17th March 2019

o




World Judo Day 2018
Celebrations

28th October 2018
o e el et S ek i i

In conjunction with World Judo Day, the Singapore
Judo Federation hosted delegates from the Tokyo
Metropolitan  Government and the Tokyo Judo
Federation. The delegates from the Tokyo Metropolitan
Government were Mr Kensuke Yokota and Ms
Hitomi.SJF also hosted four experienced judo experts
from the Tokyo Judo Federation. They were Mr Toriumi
Matagoro (8th Dan), Mr Kase Jiro (8th Dan), Mr Egusa
Tatsuaki ( 6th Dan) and Mr Sato Yosuke ( 6th Dan).

The Toa Payoh Sports Hall was booked for this
occasion and a judo seminar was conducted by the 4
Japanese judo experts. The participation level of this
seminarwas encouraging, with 15 judo clubs/schools
from all across Singapore taking part, making up a
total of 186 judokas.
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JAPAN-ASEAN
JITA-KYOEI PROJECT
4th to 27th September2018

In 2018, the Singapore Judo Federation was invited to
participate in the JAPAN-ASEAN JITA-KYOEIPROJECT
hosted by the Kodokan Judo Institute in Tokyo, Japan.

SJFsent two of our local coaches, Ms Ngo Yee Ling

and Ms Tang Youhui to Kodokan for the 3-week
coaching seminar.

The two coaches had the opportunity to learn from
esteemed judo experts from Kodokan. They were
taught topics such as the history of judo, theory of
judo, judo techniquesand coaching methods.

This was the second time SJF participated in this
project. The project, which started in 2017, had the
objective of promoting frienship between Japan and
ASEAN countries through the sport of Judo. In 2017,
SJFsentthe pair of Mr Azfar Ali and Ms Tang Jingfang
as Singapore’s representative in the project. Looking
ahead, SJFwill be sending a third pair in 2019 to
continue our support for the project.




ILookingAhead
2019/2020

The Singapore Judo Federation intends to perform its core functions
at the same standard or higher, moving into 2019/2020. The
following segment highlights some of SJF’s future plans and
committmentsfor the upcoming financial year.

Federation’s future plans

In line with the best pratices of sports high performance frameworks, the
Singapore Judo Federation will be forming a National Youth Squad to
provide up-and-coming elite athletes with a pathway towards the
National Team. Membership in the National Youth Squad will be open
to all students who are members of their school’'s judo clubs. SJFis
expecting to support a squad of approximately 30 student-athletesand
will be planning to send promising athletes to international youth
competitions for exposure.

An upcoming intiative for the National Team would be the formal
recognition of benefits for members of the Singapore National Team.
Members of the National Team will be re-assigned to the “National

Training Squad” and be accorded formal benefits such as competition
fee waivers and waivers from co-payment for international trips.

Commitments

The Singapore Judo Federation will be increasing the utilization of the
current National Training Centre at 1, Guillemard Crescent to
accomodate the additional training session of the newly-formed
National Youth Squad. The increased utilization is not expected to
increase the operations costs of the Federation.

Waivers of competition and co-payment fees that will be accorded to
the National Training Squad is expected to have minimal impact on the
income of the Federation.

There is no planned capital expenditure with respect to building or
major assets.

ol
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lLookingAhead
2019/2020

New policies

The Federation is planning to increase the utilization of the One
Team Singapore Fund Matching Grant mechanism for the benefit of
the National Training Squad and the National Youth Squad.

In order to do so, the Federation plans to canvassfor donations from
relevant stakeholders to support the training and development plans
of the respective squads.

Future Expenditure

The Federation expects greater expenditure from HQ funds for
governance and audit costs. As SportSG will be phasing out
subsidies for shared services, the Federation is expecting to cover the
loss of the subsidy using our HQ funds. This may lead to a decrease
in the future reserves of the federation.

In addition, to ramp up preparations for the 30th Southeast Asian
Games in 2019, the Federation is expecting to spend more on
Overseas Training and Competition expenses. The grant for
Overseas Training and Competitions from SportSG is expected to
remainat $45,000 " 70 10/7TTT




Governance sr-

The Executive Committee is the Governing Board of the Singapore
Judo Federation. The EXCO’s role is to provide strategic direction
and oversight of SJF’sprogrammes and objectives and to steer SJF
towards fulfilling its vision and missionthrough good governance. As
part of its role, the following matters fall within the purview of the
EXCO:

1. Approve budget for the financial year

2. Monitor expenditure against budget

3. Monitor the progress of SJP’sprogrammes

4. Appoint additional secretariatheadcount
where necessary

5. Approve major capital purchasesand
expenditure exceeding $3,000

6. Approve any changes to operational
policies adopted by the Federation

29




ITermL'l'liISd SFEXCO —

To enable sucessionplanning and steady renewal in the spirit of
sustainability of the charity, the Board practices a flexible term
limit policy. Thereis no term limit at presentfor any member of the
Board, other than the Treasurer.

The Treasurer has a term limit of 4 years. In addition, the
Treasurer is not permitted to be elected for two consecutive terms.

Termlimits of 10 years may be adopted by the EXCO should the
need aries.

At present, there are no board members who have served more
than 10 consecutive years.

30



IBoardMeelings

and Attendance

A total of 5 EXCO meetingsand 1 AGM were held during the
financial year. The following sets out the individual Board
member’s attendance at the meetings:

Name of Board Member % of Attendance
Yeo Chin Seng 100
Phua Jun Han 83
Tang Soon Onn 100
Lee Loo Sen 100
Kong Fook Wai 83
Stephen Chee 100
Azfar Al 83
Stephen Loh 83
Mohammad Faizal 83
Lee Tze Kiang 83




IStb-Conmittees

of SJF

GRADING COMMITTEE
Chairman: Yeo Chin Seng

Members: Stephen Chee, Tang Soon Onn, LeelLoo Sen

Activities of Committee in 2018/19: The Grading Committee oversees
the Kyu grading and Dan grading syllabus. The committee met twice
durnig the financial year and reviewed the Dan grading requirementsfor
Kodokan Grading.

SELECTION COMMITTEE
Chairman: Stephen Loh

Members: Stephen Chee, Tang Soon Onn, Lee Loo Sen, Lee Tze Kiang,
Low Chee Kiang, Azfar Ali

Activities of Committee in 2018/19: The Selection Committee oversees
policies of the High Performanceframework, including policies that affect
the National Team. The Committee selects athletes for national
representation, based on data provided by the High Performance
Manager. The committee met 6 times during the financial year and
finalized selection of national athletes for all international competitions
SJFtook part in for the year.

REFEREECOMISSION

Chairman: Tang Soon Onn

Members: Phua JunHan, Che Jian, Ngo Yee Ling, Soh Keng Chuan
Activities of Committee in 2018/19: TheRefereeComission overseasthe
policies concerning SJFrefereesand their training and development. The

Comission met once in the financial year to discuss the nomination of
referees for the Judo Union of Asia Continental Referee Examination.

_ 3




FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED: APRIL 2020

SINGAPORE JUDO FEDERATION
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Singapore Judo Federation Executive Committes Members' Report
Year ended 31 Mar 2019

REPORT OF THE EXECUTIVE COMMITTEE MEMBERS

We. the undersigned Execulive Committes Membars, submil this annual repon 10 Ihe mombers
together with the audited financial statements of Singapore Judo Federation for the financial ysar
ended 31 March 2018,

Exacutive Committer Membars

The office bearers of the Executive Committes Members a1 the date of this report ara as follows;

Mr Yeo Chin Seng - Prasident

Mr Targ Soon Onn - Vice-President {Operations )

Mr Lee Loo Sen - Wica-President {Admin)

Mr Phua Jun Han = Honorary General Secretary

Mr Stephen Chee - Azsistant Honorary Secretary Genaral

Mr Kong Fook Wai = Honorary Treasures

M Arfar Adj - Assiziant Treasurer

Mr Staphen Loh = Commities Member

Mr Mohamad Faizal Bin MD Noor- Commillee Meamber

Mr Lee Tze Kiong « Committas hMenmbss
Auditors

The auditors, 5 B Tan Audit PAC, have expressed their willingness to accepl re-appointment.
Statemant by Executive Committee Members

The Exécubive Committes of Singapore Judo Federation is responsible for the preparation and ladr
presentation of fhese financial slalements in accordance with the Societies Act, Chapler 311, Charities
Act, Chapter 37 and Singapore Financial Reporting Standards (FRSL  This responsibility mcludes
selecting and applying appropriste accounting policies and making accounting estimates that are
reasonable in the circumsiances,

In our opinkon, the accompaming financial statements are drasn up S0 as o glve a irue and falr view
of the stale of affairs of the Federation as at 31 March 2019, and of the results, changes in funds and

cash fows of the Federation for the year ended on [hat date in accordance with the provisions of the
Acts and FRS,

The Executive Commitiee Members have on the date of this statement, suthonised these financial
statements for issua

O behatf of the Executiee Com mittes

Ty

Mr Yeo Chin Seng Mr Kong Fook Wi
Pra sideni Honorary Tréasu

o H

Singapore
13 JUN 2019




Singapore Judo Federation Executive Committes Members' Report
Year ended 31 Mar 2019

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF
SINGAPORE JUDO FEDERATION

Report on the Audit of the Financial Statements

Opinion

We have audited the fnancial statements of Singapore Judo Federation (Ihe “Federalion™) which
comprises the statement of financial position as al 31 March 2019, the stalement of comprehensive
incorme, slatement of changes n funds and statement of cash flows for the year then ended, and notes
to the financial siatements, including a summary of significant accounting policses.

In our opinion, the accompamang fnancial stalements are properdy drawn up In sccordance with the
Societrs Act. Chanties Acl and Sngapaore Financial Reporting Standards (“FRS") s0 as to give a frue
and fair view of the financial position of (he Federation as at 31 March 2019 and of the financial
performance. changes in funds and cash flows of the Federation for the year ended on that date.

Basis for Opinion

We conducted our audi in accordance with Singapore Slandards on Auditing ("SSAs"). Our
responsibilfies under those standards are further described in the Audilor's Responsibiities for the
Audil of the Frmancial Stalements section of ouw reporl. We are independent of Ihe Faderalion in
accordance with the Accounting and Corporate Regulatory Authority ("ACRA") Code of Professional
Conduct and Ethics for Public Accountanis and Accounding Enlities ("ACRA Code”) together with the
ethical requirements that are relevant o our audit of the financial stalements in Singapore, and we
have fulfiled our other ethical responsibilifies in accordance with these requerements and the ACRA
Code. We believe that the audit evidence we have obtained is suflicient and appropriate 10 provide a
hasis for our opinaon

Management’'s Responsibility for the Financial Statements

Managemenl is responsible for the preparaton of financial siatements thal give a true and fair view in
accordance with the Societies Act ("Act™), Charities Act ("Act”) and Singapore Financial Reporting
Standards (FRS"). and for devising and maniaining a system of inernal accounting controls sufficient
to provade a reasonable assurance that assets are safeguarded against loss from unauthorized use or
disposition, and transactions are properly authorized and that they are récorded as necessary o permit
the preparation of true and fair financial stalements and to mainiain accountability of assets.

In preparng the financial stalements, management is responsible for assessing the Federation's ability
o conbmus a8 a going concerm, disclosing, as applicable, matters related 1o going concern and using
the going concern bass of accounting unkess management either mlends to bouidate the Fedaration or
o coate operalions, or has no reéalishc alternative bul 10 do &0,

The Managemant's responsibdilies nclude overseeing the Faderation’s financial reparling process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whather the financial statements 32 a whole
are free from material misstatement, whether due to fraud or error, and 1o [ssue an auditor's report that
micdudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an
audit conducled in accordance with SSAs will always detect a material misstalement when it exisis,
Missiatements can arse from fraud or emor and are considered matenal if, individually or in the

aggregate, [hey could reasonably be expected to influence the economic decisions of users taken on
the: basis of these financial slatemonis.,



S € Van Audit PAE

Public Accountanits & Indepandent Auditors’ Report

Chartered Accountants Year ended 31 Mar 2018
Bag red. H0 1 A0RE2EH

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
SINGAPORE JUDO FEDERATION

Auditors’ Responsibility for the Audit of the Financial Statements (continued)
As part of an audil in accordance with 55As. we exercise professional judgment and maintain
professonal shepbicism throughout the sudit. We alse:

* ldentify and assess Ihe risks of matersal migstatement of the financial statements, whether due 1o
fraud or ermor. design and perform audi procedures responsive 1o those risks, and obtain audit
@vidence thal is sufficienl and appropriale o provide a basis for our opinion, The risk of nol
detecting a materal misslatement resuliing from fraud & higher than for one resulting from emor,
as fraud may mvolve collusion, lorgery, mientional omissions, misrepresentalions, or the override
of internal control,

« Obiain an understanding of internal control relevant to the audil in order to design audit procedures
that are appropeiate in the circumstances, but not for Ihe purpose of oxpressing an opinon on the
elleclivenass of the Federalion's internal control

* Evaluale the approprialenass of accounting policies used and the reasonableness of accounting
astmates and related disclosures made by managemant.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audil evidence oblained, whether a material uncestanty exisis related to events
of condibons that may cast significant doubl on the Federation's ability 1o continue as a Qoirg
concern. If we conclude thalt a material uncertainty exists, we are required to deaw attenion in our
auditor's report 1o the related disclosures in the financial statements of, If such disclosures are
inadequate, lo modify our opinkon, Our conclusions are based on the audit evidence oblained up o
the date of our audior's repon. However, fulure events or conditions may cause the Federalion to
CHISE 10 CONINUS B35 B GOINRG Concenm,

+ Evaluate he overall presentation, siructure and content of the financial stalements, inchuding the
disclosures, and whether the financial statements represent the underlying transactions and events
N a mannat thal achsaves (air preseniation,

We communécate with the Management regarding, among ofher matters, the planned scape and timing
of the audit and significant audit findings, including any significant defickences in internal control that
wa identify during our audit
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Public Accountants & Independent Auditors” Repaort

Chartered Accountants Year ended 31 Mar 2019
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
SINGAPORE JUDO FEDERATION

Report on Dther Legal and Regulatory Requirements
In our opiréon, the accounting and other records required by the Act to be kepl by the Federation have
been proparly Kepld in accordance with the provigions of e Act

In our openkon, the amounts of 34600 present farly the tax deductible donabon income of Singapore
Judo Federation for the year from 1 Apnl 2018 to 31 March 2019

Duririg the course of our examanation, nothing came: to gur atteniion that caused us o beleve fhat:
a) tax deductible receipls were ssued for donations other than outright cash donabons,

b} donations for which lax-deductible receipis have been issued were used for activites not in
accordance with the objectives of Singapore Judo Federalion;

¢l the ntemal accownting contrals over the ssue and custody of fax deduchble recepls were
inadequate; and

dj  thera were significant contraventions of the Chares (Institutions of a Public Character)
Regulations . The 30% cap on fund-raising expenses has not been exceeded

The engagement partner on the audit resulting in this ndependent auditors’ report is Tan Saw Bin.

- 1

S B TAN AUDIT PAC
Pubsiic Accountants &
Chartersd Accountants
Singapore

13 JUNE 2019
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Statement of Financial Position
As at 31 March 2019
Farat:] 2018
Note 5 -
Property, plant and sguipment 3 7,000 10442
Currant Assels
Trade and other receivables 4 17,205 32 750
Prepayments &, 800 7818
Cash and cash eguivalenls 5 230,462 | 156,173
254 557 1606, 842
Current Liabilities
Trade and other payables B 31,583 30 352
Deferred capital grand T 713 B.138
32 306 47 490
et Current Assets 222,251 149 352
Met Assats 229 260 159, 794
Reprezaniing:
Unresiricted Funds 8 ME.087 166,704
Festricted Funds 13173 -
220, M6l 159, 704

The accowmipanying doles form part of the Fnancial statemenis
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Statement of Comprehensive Income
For the year anded 31 March 2019

2019 2018
Note 5 $
R ris 11 400,950 356,310
Rental mcome 51,400 &0, 700
Ciihar incamas 12,489 28317
464 839 446,327
Le#zs Expendiure
Alowances and honoranum 4 820 12848
Coaching salaries 68 180 30877
Depreciation of preperty, plant and equipment 3 9,080 12252
Events and funclions B0, 247 E6027
Professignal and kegal fees 3024 38074
Renlal expenses 100,029 106,860
Siaff costs « CPF contribufion 4,580 is0s
« Salaries and olher stall cosls 26,628 24173
Transport and fravedling 16 51,351 55,300
Wiite off - propenty, plant and equipment 1,018 .
Other oparating expendilure 24,578 34 346
lﬁ.MI EFFCEET]
ESurplus bafore laxabion 56,203 53602
Taxation 14 3 "
Surphus afler taxaton 56,293 53,6492
Caher com prehensnes incoma . i
Total comprehensive income for the year 56,203 Ea602

The accompanying notes form part of the financial sfalements
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Statement of Changes in Funds
For the year ended 31 March 2019

209 2018
5 3

Restricted Funds:
One Team Singapore Fund Donation
Balance af beginnang of yaar : ;
Donation received 13 8,300 -
Less. Ulisation . .
Balance at end of year 9 8,300 -
SpontSG One Team Singapore Fund
Balance al beginning of year - x
hatching Grant recelved 7,100 .
Less: Lnilsation 12,227} »
Balance at end of year 10 4 873
Total Restricted funds 13,173
Unrestricted Funds:
Balance al beginning of the year 150,794 106,102
Surphus bafore Laxalion 50,203 53,602
Balance al end of the year 216,087 150, 704
Tatad Unrestricted funds 216,087 150,704
Total Funds 229, 2680 159,794

The accompanying notes form par of the fmanciad stalements
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Statement of Cash Flows
For the yoear anded 31 March 2019
2019 2018

Mote § $
Cash Flows From Operating Activities:
Surphus befora laxation 56,203 53,6092
Adjustments for:
Depreciation of property, plant and equipment 3 0, D80 12,252
Write off - property. plant and equipment 1,019 .
Operating cash flow before working capital changes 56,392 65 544
Change in operating assets and habilities:
Trade and othar receivatles 165,455 (1.642)
Prepayments 1,118 {5,838}
Trade and olhar payables (7, 759) 10,784
Deferred capital grant (7.425) B.138
Net cash from operating activities 67,782 77301
Cash Flows From Investing Activities:
Purchase of proparly, planl and equipment 3 {6 666) (17.018)
Met cash outflow from Investing activities (6,666) {17.018)
Cash Flows From Financing Activities:
One Team Singapore Donabon Fund (net) 9 8.300
SporiSG Dne Team Singapore Fund (nef) 10 4 873
Net cash outflow from financing activities 13,173
MNet increase in cash and cash egquivalents 74,260 60,373
Cash and cash equivalents at begnning of yoar 156,173 05,800
Cash and cash equivalents at end of year Eﬁullﬂi'- 156173

The accompanying noles form part of the financial slafemenis
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22

23

These notes form an mfegrad part of and shouwld be read in compumciion with the accompanying
Financial Stalements,

Ganeral

Singapore Judo Federalion (the "Federation™) is registered in the Republic of Singapore and has its
regslered ofice al 1 Guilemard Crescent, Singapore 100013 The Federalion is registered as a
charity on 12 January 2011 and is an Instilubon of Public Character.

The principal activities of the Fedsration are those relateg 1o the promaoton of the game of udo i
Singapore and (0 arrange and organise judo ournaments locally and with oiher Countres

The fmancia slalements were authorsed for (ssue by the Managemeni Commiltee on 13 Juna
2019

Significant Accounting Policies

Basis of Accounting

The financial siatements, expressed in Singapore dollars, are prepared under the historical cost
convention and in accordance with the Sociefies Acl, Charities Acl, and Singapore Financial
Reporting Standards ("FRS")

The preparstion of finencisl statements In conformity with FRS requires managament 1o make
judgements, eatimales and assumptions thal affect the applicafion of policies and the reported
amounts of assets, liabditkes, income and expenses, Actual resulls may differ from these sstmates.
The estimaies and underying assumptions are reviewed on an ongoing basis, Revisions fo
accounting estimates are recogreiad in the period In which the estimates are revisad, and in any
future periods affected. Judgements made by management in the application of FRS that have a
gignificant efect on the financial statemants and in ariving al ssimates with a significant risk of
materia adpstment in he folowing year are discussed in subsequent note lo accounts.

Reserve Policy

The Federabon maintains restricied and unresiricted funds. Funds set up for speciic purposes are
dassified as restricied funds. All income and expenses other than those aliribulable o resiricihed
funds and common overheads are recorded in the unresiricted fund's statemend of comprehensive
incone,

in order o ensurg observance of limitalions and resinctions placed on the use of the resources
avallable bo the Federaton e Tinancial siaslements of the Federabion ana marniained such thal iha
resources for vanous purposes are classified for accounting and reporing purpases that are n
socordance with activibes or objectives spacified,

Changes in Accounlting Palicies

The accouniing policies adopted are consisient with those of the previous fmancial vear excepl for
changes resulling from adoption of new FRS., Tha adoplion of these slandards did nol have any
significant effect on 1he financial performance or position of the Federation.
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25

26

27

New Standard's and Interpretations Nol Yel Effective

The Federation has not applied the newfrevised accounting standards (including its consequential
amendmenis} and nterpretations thal have been issued as of the date of the stalements of
fmancial position but are not yet effective. The initial apphcation of these standards and
nterpretalions s nol expacied 1o have any materal impact on the Faderation's financial
siatemenis.

The Federation has nol considered the impact of acoounting standards Bsued after the date of the
statements of financial pasition,

Fair Valus Measurement

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and senvices.

Fair value is the price that would be received 1o sell an assel or paid lo transfer & Rabildy in an
orderly transaction between markel parlicipants at the measurement date, regardiess of whether
thal price is direclly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liahility, the Federation takes nto account the characlenstics of the assel
or iabidy which markel participants would take into account when pricing 1he assel or labllity ot tho
measurement date.

In acddition for financial reporting purposes, fair value measuraments are calegorised into Level 1, 2

and 3 based on the degree lo which the inputs fo the fair value measwements are obsarvable and
the significance of the inputs 1o the far value measurement n (I3 anlirely, which are described a3
Tedloners:

= Level 1 mpuls are quoted prices {unadjusted) in active markets for identical assets or liabdilies
that the endity can acess at the measurement dale.

- Lewved 2 inputs ane mputs, othar than guoted prices included within Levet 1, thal afe observable for
iz aasel or lability, sdher direclly or Indirectly; and

= Lewel 3 inputs are uncbsarvable inputs for the pssol o Lability,

Financial Instruments - Financial assets and financial labdiles are récagnised on the statement of

financaal postion when the Federalion becomes a party to the actual provisions of the
insirument

Revenue Recognition
Mambership fee is recognised on accrual basis when due and payable

Registration fee & recognizsed when the evend lakes place,
Sponsorship and coninbution i Mmoogrsad upon receipt.

Subsidies from government that compenaate Lhe Federalion for expensas incurred are recognised
&3 revenue in the income stalement on a syslomatic basis in the same perods in which the
EXPENSEs are incurred

Forelgn Currencies

[temis included in the financial slatements of the Faderalion are measured using the currency that
bast reflects the sconomic substance of the underying events and circumstances relevant to thal
entity. The functional currency of Ihe Federalion s [he Singapore doflar. The financial statemants
of the Federation are presented in Singapone dollars. Foreign cummency ransactions are transiated
into Singapore dollars al rates of exchange approxemating those ruling af Fansaction dates
Foreign curmency monetary assets and liabiities are translated at the rales ruling at the year-snd.

Tha resulling profils and losses on exchange are dealt with through the profit and loss accoum.
Balances in noles are in funclional currency unless otherwise stated,

=10 =
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28 Property, Plant and Equipment
All ilems of property, plant and equipment are ndially recorded at cost.  Subsequent to recogmnition,
property, plant and cgquipment are measwed al cost less accumulated depreciaten and any
pecurmulated impairment losses. The cos! of an #em of property, plani and equpment s
recognisad as an assel i, and only if, it is probable that fulure economic benelits associated with
the item will flow to the Federation and the cost of an item can be measured reliably.

Deprectation is calculated on the siraighi-line mefhod o write off the cost of The assets over ther
esfimated vsalul lves as lollows;

MNumber of yeas
Office squipment 5
Furniture and fittings 3
Sports equipment 3
Compulers 3

Thi carmydng vakies of property, plant and equipment are reviewed for impairment when evems or
changes n droumstances indicake thal the camyng value may not be recoverable.

The residual values, useful iife and depreciation method are reviewed at each financial year-end,
and adjusied prospectively, if appropriate,

An Rem of properiy, plant and equipment is derecognised upon disposal of when no fulure
economic benefits are expected from its use or disposal, Any gain or loss on derecognition of the
assel is included in probit or loss in the year the assel is derecognised.

Fudly depreciated propedy, plant and equipment are relalined in the financial slalements unbil They
are no langer in use and no further charge for deprecistion is mads in respect of these assats.

29 Cash and Cash Equivalents
Cash and cash equivalenis comprise bank deposil thal is readily converlible o a known amouni of
cash and are subject lo an msignificant risk of changes in value,

210 Relsted Party
{al Arelated party is defined as follows:

(i} Has comtral or joinl control over the Federation;
(iij Hes significant influence over the Federation; or

{is) s @ member of the key managemen! personnel of the Federation or of a parent of the
Federation
(B} An entity is related 1o the Fedaration i any of tha following conditions apphas:

(I} Tha antity and the Faderation are mombers of the same group (which means thal each
parent, subsidiary and Tellow subsidiary & retated 1o the others).

() Omne entity is an assoceale or joint venhwe of the other entity (or an associate or joint
ventre of @ member of a group of which the other entity is a member)

(i) Both entibies are joinl ventures of the sama third party,

{iw) One entity is a joint vemure of a third enlity and the other entily is an associate of the
third entity.

=11 =
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210 Related Party

V] The entity & a post-employment benefit plan for the benefit of employeas of either the
Federation or an enlity relaled o the Federation. If the Federation is itself such a plan, the
sponsoring employers are also related Lo the Fadesation.

(vi) The antity is controlied or jointty controlied by a person identrfied in {a).

[vii} & person identfied n (al)) has significant influence over the enfity of i 3 member of the
ey managomend personnél of the enlily (or of a parand of the entity).

211 Donation and SportSG Grant For Assels

Donation and grant for assets is recognised as defermred income upon recepl and reduced over the
useful Ife of the assels n Ene with s deprecalion

212 lmpairmaint
The carrying amounts of the Federabion’s assels are reviewsd at year-and to determine if there is
any indicabon of imparment, ¥ any such indication exmis, the asset's mecoverable amount &
estimated, An impairment Ioss is recognised whenever the carmying amount of an asset exceeds its
recoverable amount,  All impaement losses are recognised in the profit and loss accoumt, An
impaiment loss is only reversed 1o the exient that the assel’s camying amount does not excesd the
carrying amount that would have been dalermined, if no impairment |oss had boen recognised,

213 Financial Assels

(i}

(w)

{rv)

Classification

The Federpfion classifes its financial assets according io ihe purpose for which the asseis
were acquired. Management determines the classification of its fnancial assets at initial
recogniion and re-evaluales this designation al every reporting dale, The Federalion's only
financial assets are loans and recervables,

Loang and receivables

Loan and recelvables ane non-denvative financial sssets wah fixed or determinable paymenis
ihat are not guoled in an active markel. They are induded in current assets, excepl thosa
maturing later than 12 months after the balance sheel dale which are classified as non-current
assels. Loans and receivabies excluding prepayments are presented as "rade and other
recesvables™ and “cash and bank balances” on the balance shesl

Eecognition and deracognilion

Regular purchases and sales of financial assels are recognised on frade-date - the date on
which the Federation commits 1o purchass or sell the asset, Financial assels afe derecognised
when tha rights o recene cash flows from the financial sssels have expwred or have been
transfermed and the Federation has ransferred substantially all risks and rowards of ownerahdp,
On disposal of a financizl assel, the difference between the nal sale procesds and its carying

amaunt s recognised in prolil of loss. Any amount in the fair value resena relating © that assat
is alsa ransferred o profit or loss.

Initiz| measrement

Financial asssts ane initially recognised al fair value plus Iransaction coste excepl for financial
assals at fair value through profit or loss, which sre recognised al fair value. Transaction costs
for fnancial assots at far valos Ihrough profit and oss ano recognisod A% oxponses

Subsequant measuremaent
Loans and recaivables are camad at amoriised cost using Ihe affectve mterest method.

Interest mcome on financial assels are recognised separately in profit or loss.

= 1@ =
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2.14 Financial Liabilities
Financial labilities include trade payables and other payables, Financial liabdities are recognised
on the balance sheet when, only when, the Federalion becomes a party 1o the confractual
provisions of the financial instrument  Financial liabilities are initially recognised at fair value of
consderation received less direcly atiributable transaction costs and subsequently measured at
amartised cosl using the effective inlerest rate method

2.15 Leasas

Financoe leasas

Leases of sssets in whech (he Federation assumes substantially the risks and rewards of
ownership are dassfied as finance leases. Propery, plant and equipment acquired through
finance leases are capiialised al the inceplion of the lease at tha lower of s fair value and the
present value of the minimum kease payments. Subsequent 10 the inital recognilion, the asset is
accounied for in accordance with the accounling policy applicable 10 that assel. Lease payments
are apporioned belween 1ha fmance charges and reduction of the lease liability 50 as to acheve 3
m;!:tlmt rate of interest on the remamning balance of the liability. Finance charges are chargaed o
prodit or loss,

Lazzen

Leases where significant portion of the risks and rewards of ownership are retained by he lessor
are classified as operating leases. Payments made under operating leases (net of any incentives
received from the lsssor) are taken lo profit or loss on a straight-line basis over the pariod of the
leasa.

¥“hen an operating lease is terminaled before the lease period has expired, any payment required
to be made |0 the lessor by way of penally is recognised as an expense in the penod in which
termination takes place,

Lessor

Leases where the Federation relaing substantially all ihe risks and rewards of ownership of the
assel are classified as operating leases. Rental mcome [net of any incentives given o lessees) is
recogrised on a straight-line basis over the lease 1erm

216 Provisions
Provisions are recognised when the Federation has a present obkgation (legal or constructive)
where, as a resull of a pasl event. and & is probable thal an outflow of resources embodying
economic benefits will be required to setile the obligation and a reliable astimate can be made of the
amount of the obhgation. Provisions are reviewed al each balance sheet date and adjusted o
reflect the currént best estimale. Where the effect of time value of money is malerial, the amount of
the provision i3 the present value of tha expenditure expacted (o be required to seltls the abligation

217 Conflict of interest policy

Executive Commitiee (the "ECT) members are axpected 1o avoid aciua and percenved conflicts of
interest. Where EC members have personal nleres! in businoss ransactions or contracts thal the
commitiee may enter into, or have vested inferest in other organisations thal the commities hawe
dealings with or i3 considenng (o anter into joint ventures with, they are expeciod o declare such
interest fo the EC as soon as possible and abstain from discussion and decison-making on the
matter. Where such conflicts exists, the EC will evaluate whether any potential conficts of nlerest
will affect the continuing independence of EC members and whether il is appropriate for the EC
member o continue 1o remain on the EC

-15-
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3 Property, Plant and Equipment

Furniturs, Spors Computers Tatal
fittings and  equipment
office
equipment
5 $ 5 $

Cosk:
AL Agwil 2047 12,150 123 285 8220 142 6id
Additions = - 17018 - 17,018
Al 31 March 2018

1 April 2018 12.159 140,203 8.220 160,682
Additions . B a6E . 6, 666
Disposals {12.139) - (5. 2200 {20, 373)
Al 31 March 2019 - 146, 0480 - H'EI#EE!
Accumulated Depraciation:
Al 1 Aprd 2017 10,085 121,771 6,122 137988
Charge for the financial year B06 10,278 1,368 12.252
At 31 March 2018

1 Apeil 2018 10,701 132,049 7,490 150,240
Charge for the fmancial year 505 7911 664 9,080
Disposals {11,208) . {8,154} 19,360)
At 31 March 2019 - 139,960 - 30960
Net Book Value:
Al March 2018 . 7009 . 7009
A1 31 March 2018 1458 s T 0442

4  Trade and Other Receivables

2019 2018
& 5
Trade receivable:
Grants receivable . 10,080
Third party 12,850 14,950
12,850 25,070
Qther receivabie:
Deposit 50
Cash advance to President for ravelling 3,695 7.000
4,445 1.680
17,205 32,750
. —— —_

Trade recelvables are non-inferest bearing and are generally on 30 days’ terms

- 14 -
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4  Trade and Other Receivables [cont d)

Recanables thal are past dus bul nol impaired
The Fedaration has irade and olhar receivables amounting 1o SME (2018: BNil) that are past due at

the balance sheel date but nol yei impared. These recenables are unsecured and the analysis of
thésr aging & the balance sheat dale (§ as follows

2018 2018
5 $
Grani recaivables pasi dus:
Fast due 31 - 60 days . .
Past dus 61 - 80 days . .
More than 90 days - -
— —

Trade recetables thal are delermined o be impaired al the statement of financal position date
redate to deblors that are in financial difficuities and have defaulled on payments. Based on historic
defaull rales, the Federation beleves ihal, apar from the above, no impakment allowance is
necessary, The allowance account in respect of loans and receivables i used 1o record
impairment losses unless the Federation s salsified thal no recovery of the amounl owing s
possible; at that point. the amounis are considered imecoverable and are writlen off against the
fmancial asset derecily. Al 31 March 2019, the Federation's collectnse mnparment on ils loans and
receivables is $Ni (31 March 2018: SENiIl).

5  Cash and Cash Equivalanis

20149 2018
5 §
Cash and cash equivalents - resinctad 13,973 =
Cash and cash equivalents - uneesinched T 289 1%1 73

230 462 156,173
= |

Stancard Charlered Bank ks the banker of the Federation.

&  Trade and Other Payables

2018 2018
$ 3
Trpcle pavabls,
Advance income £ 1. 000
1,000
Cifver payabées:
Accrual 18,378 25,859
Renlal deposils recehed 2,000 2,000
Sport 50 unublized grant payable 11,215 10,483
31,503 38,352
31,503 39,352

-15-



Singapore Judo Federation Financial Statements

Yaear andad 311 Mar 2019

10

Deferred Capital Grant

2019 Z018
1 $
Balance al beginning of the year 8,138 -
Addition - 17.018
Amartisalion ;?_425: {B8.880)
Balance al end of the yaar L] 8,138
—————— e W T T
Comprising:
Currant liabdiios 713 B138
Maon=ciirrend Babdithes - =
- N3 8138
Reserves
2019 Z018
5 5
Urnrestncted Funds - Accumulated Funds 216,047 159,794
E—— - AR T .
Annual Operating Expendiure 408 548 392,835
_
Ralio of Reserves to Annual Operating Expenditure 053 0.41

The reserves of the Federation provide financial stabiity and the means for the development of the
Federation's aclivities. The Execulive Committee reviaw the level of reserves regularly for the
Federation's continuing obligations.

One Team Singapore Fund Donation

This represents funds received and designated according 1o One Team Singapore Fund terms and
agreaments

Sport5G One Team Singapore Fund

Thase funds are maiching grants given by SponSG for donation of One Team Singapore Fund
{Nate 9).

Fevenue mainly includes contributions recelved and receivable for sports achivities conductod
during the year,

2018 2018
-1 5

Subsicies from Sport Singapors 265837 237013
Daonations and grants 1,100 & 500
Fegetration and affiliation fees 44 524 35,580
Sorwce Income BG 489 G, 610
Sponsorship and development funding . 11,6807

m Eﬁ J568, 310

L = e————— P
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13

14

15
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Key Management Personnel Costs

2019 2018
- &
Top three key executives’ annual remuneralion 43,561 55,541
{Inchuding CPF and bonuses)
Humber of executives in remuneration bands:
= hore than S5100,000 . .
- Less than 55100.000 3 3
Tax-Exempt Receipts
2019 2018
$ $
Tax-exempl recepts ssusd for donaltions collecied dlmn 1.500
Taxation

The income of the Fedéeration is exempied from tax under Section 13 of the Singapore lncome Tax
Act Cap. 134, with effect from 12 January 2011,

Related Party and Public Fund Ralsing transactions

The Fedaration did not have any related party and public fund rasng ransactons during the year,
There was no payment made 1o Executive Commaliee membars.

Owerseas Expenditure
The Federation incumed the followng overseas expendiure:
2019 2018
5 1
Total Overseas travellaccommodation/allowancesraining 43,720 63,441

Operating Lease Commitments
(i} Operating lease commitments - a3 lesson

The Federation has commiments for hiure lease payments under non-canceliable operaling leases
o follows,

2096 2018
$ $
Payabie:
- wilthin arve year 52 725 70,300
- wilhen 2 years . 52725
52,725 123.025

=T =
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Operating Lease Commitments {(cont'd)

{ii) Operating lease commitments - as lessor
The Federaton have commitmants for fulure leasa recenable undar the leasas as al the balance
sheal date a8 folkws:

2019 2018
5 -
Receivabls:
- within one yaar 37 800 52 BDO
- within 2 to 5 years : 37,800
.‘!TIBW B0 E00

Leases where the lessor effectively retains substantially all risks and banefits of ownership of the
leasad items 2re cdassified as operating leases.

Operating lease payments ane recogrnised as an expense in profit or loss on a straight-lne basis
over he lease term. The agoregate benefil of mcentlves prowded by he Bss0r |8 racognised as a8
reducton of rental expense over the lease lemm on a sirsighi-ine basis.

Financial Risk Management Objectives and Policles

The main risks anising from the Federalion's financial instruments arg lquidity risk and credit nisk
The policies for managing each of these risks are summarised as follows:

Ligu risk
The Federation's financing aclivites are ma by mainiasining an adeguate level of cash and
cash equivalents lo finance the operations nce from Sports Singapore and sponsorship

sngure continuity of funding.

Trade and other payables

2019 2018
$ $
< 12 months 31,5683 38,352
1=2yeare . E
2 =5 years . ;
> § years E :
31,593 38.352
Credit risk

Credit nsk anses mainly from the nsk on coumerparties defaulting on the terms of their agreemenis.
The carrving amounts of cash and cash equivalonts and deblors represent the Federabon's
maximum exposurg 1o credd sk in relabon (o financial assels. The Fedearation monilons the
exposure o credd ek on an ongoing basis and credll evaluations are parformed on parises
requiring credit over a cerlain amownd. Cash terms or advance payments are required for parties of
lower credit standing, The credil risk on balances of cash and cash equivalents s bw as fhese
balances are placed with a reputable bank
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12  Fair Values of Financial Instruments

The far value of a financial instrument is the amount at which the instrument could be exchanged
or saftied betwesn knowledgeable and wiling partes in an arm's length ransaction.

The following methods and assumplions are used to estimate the far value of each class of
financial instruments for which il s practicable to estimate that value.

Cash and cash equivalants, other recenables and other payables
The camying amounts of these balances approximats their far values due fo the short-term nalure
of these balances

Trade recelvablas and rade payables
The camying amounts of lhese recelvables and payables (including rade balances) approximate
thasir fair vahues as they are subject 1o normal brade credi lerms,

Classification of Financial Ins trumanis
Sef oul below is a comparnison by category of carrying amounts of all the Federalion’s financial
instrumenis thal are carmad n the inancial stalémenis;

2019 2018
$ -1

Fimancal assets
Trade and other recevablos 17,285 32 1750
Cash and cash equivalents 230 462 156,173

247,787 188,923
Financial [abibties
Al amorised oosi
Trade and othear payables 314,503 38,352

20  Accounting Estimates and Judgement in Applying Accounting Policies
The Federabon maket sslimales and assumplions that affect the repored smounts of assels and
liabilises within the next financial year. Estimates and judgemenis are continually evaluated and are
based on historical experience and othar factors, inchuding expectations of fulure events that are
bebeved (o be reasonable under the crcumstances.

Key source of estimation uncertainty

Tha key assumplions concemng the fulure and other key sources of estimation uncerdanty at the
balance sheet date, that have a significant nsk of causing & material adjustiment o the carryng
amount of assets and labiities within the nex financial year are discussed below:

Depreciation of property, plant and eguipment

The cost of proparty, plant and eguipment are depreciated on & sitaighl-line basis Oover thes
respeciive useful ives. Management estimates the useful Bves of lhe property. planl and
equipment 1o be within 3 10 5 years. The carymg amount of e Federation's property, plant and
equipment & stated in Note 3. Changes in the expecied level of usage and fechnological
developments could impact the economic useful lives and the residual values of these assels.
Therefore fulure depreciation charges could be revised and impact the profit in fulure years

impairment loss on trade receivables

The Federabon evalualées whelher there s any objeciive evidence thal rade receivables ane
impaired and delermine the amoun! of impaiment [oss a8 a result of the inabdity of the debbors 1o
make reguired payments, The Federation bases e estimales on the ageing of the irade
recaivables batance. credi-worthiness of the deblors and historical wrile-off experence. If the
financial condilions of the deblors were 10 deleriorate, actual write-offs would be higher than
estimaied,
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21 Capital Management
The primary objective of the managsment of the Federation's capilal siructure is to maintain an
efficlent mix of debl and funds in order o achieve a low cosl of capital, whike taking info account the
desirabilily of relaining financial fiexibility 1o pursue opporiunities and adequate access to Bquidily 1o
mitigate the effect of unforessen events on cash Nows.

The Management regulary review the Federation's capital siructure and make adpsiments 10
reflect economic condibons, strategies and future commitments,

The Federation did nol breach any gearing covenants during the financial years ended 31 March

2019 or 31 March 2018. In the same period, no significant changes were made in the objectives,
policies or processes relaling to the managemend of the Federalion's capilal struchure,
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Financial Statemants
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Singapore Judo Federation

The following detailed stalement of comprehenisve income is supplementary and does not form part of
the audied accounts

Detalled Statement of Comprehensive Income

For the year ended 31 March 2013

2019 2018
5 §
income
Diynation meoma 1,100 5.500
Events and functions 40,924 32,980
Membership feo 3,600 2,600
Subsidy from Spor Singapore 265 837 237013
Services rendaned BO, 480 66,610
Soponsorship and developrhent fundmag - 11,607
Rental income 51,400 B0, 700
Other income 12,480 20317
Total income 464 839 446327
Less Expenditure
Affdjation lees ' 453 | 25
Alowances and honorarium 4 820 12,818
Bank charges 76 TE
Coachmg expanses 68,180 30877
Contrbutions o CPF Board 4, 580 3.808
Depreciation of property, plant and equipment 9,080 12,252
Evenis and functions B0, 247 65,027
General expantes 1,540 8,565
Insuranca 1.683 1,788
Printing, postage and siationary 3,915 3374
Professional and legal fees 38,004 38,074
Rantal 100,026 106,960
Repair and manienance B.T45 12,369
Salanes 26,628 24173
Sporis equipméent and accessonas 62 120
Telecommunication 2842 2,006
Transporl and trasveling 51,351 55,300
Litilitees 5. 262 5033
Write off - property, plant and equspment 1,018 .
{408, 506 ) [ 382 635)
Surplus for the year before taxaton 55,203 53,682
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